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1. That he will promptly pay the principal of and interest on the indebtedneas evidenged by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay thejdebt in whole,
orinmnmonntoquﬂtbmormoremonthlymmenhonﬂunﬂndpdthtmnext 2 on the note,
on the first day of any month prior to maturity ; provided, Aowever, that written notice ¢f an intention
»toexmhomchpﬁvﬂqﬁ:ghenctlu.tﬂdﬂv(w)dulmbw;md, ided, further,
that in the event the is paid in full prior to maturity and at that time it is insured &nde:
visions of the National ouingAct,hewiﬂmtotheMuuminmrmmpmmichmdone
per centum (1%) of the original principal amount thereof, except that in no event shall th adjusted pre-
mium exceed the amamtotprunlmehmwhiehmldhmbempcynbleiﬂxemm
had continued to be insu mtﬂmtuﬁty;snehmmmtbbeappﬁedbyﬂulm
ﬁontotheFederdHouingCommiuioneronweountofmorﬁueinmnm ;

2. That.tocetbervﬁﬂ:, mdinadditionto,themonﬂxlymmhdpﬁncipdmd 'terest payable
underthetermnoftheﬂotencnmdhereby,hewmmtothembnﬂio;m y Pt each month
until the said note is fully paid, the following sums;: : v .

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortcsge insurancejpremium if this
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgagh insurance pre-
mium) if they are held by the Federal Housing Commissioner, as follows:

* (1) If and so long as said note of even date and this instrument are insured or are reinsuredfunder the provi-
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month prior to its due date the annual mortgage insurance premium, in order to provide puch holder with
funds to pay such premium to the Federal Housing Commissioner pursuant to the Nati Housing Act,
as amended, and applicable Regulations thereunder ;or

If and so ]ong as said note of even date and this instrument are held by the Federal ing Commis-
sioner, a monthly charge (in lieu of a mortgage insurance premium) which shall be in gn amount equal
to one-twelfth (3z2) of one-half (%) per centum of the average outstanding balance due pn the note com-
puted withput taking into account delinquencies or prepayments; i

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due!
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and ts next
due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid fherefor divided
by the number of months to elapse before one (1) month prior to the date when such ground i
taxes, and assessments will become delinquent, such sums to be held by Mortgagee in trust to
rents, premiums, taxes, and special assessments; and |

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments to be
note secured herebjy shall be added together and the aggregate amount thereof shall be paid
each month in a single .ayment to be applied by the Mortgagee to the following items in the o

(1) premium charges under the contract of insurance with the Federal Housing Commissioger, or monthly
charge (inlieu of mortgage insurance premium), as the ¢ase may be;
(1) taxes, lpeciial assessments, fire and other hazard insurance premiums;
(m1) interest on the note secured hereby; and
(v) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good Mortgagor
prior to the due date of the next such Payment, constitute an event of default under this mo .  The Mort-
gagee may collect a) “late charge” not to exceed two cents (2¢) for each doliar ($1) of each paywpent more than
fifteen (15) days in arrears to cover the extra expense involved in handling delinquent ptymentﬁ

8. Ifthetotllofth_epcymentsmadebythel{ortnaornnder (b) of paragraph 2 préce
uceedtheamountofpay‘;nenhactndlymadebythellortngeeforhxuorulummt:‘
premiums,uthecuemaybe,luchexcesub_aﬂbecreditedbytbellorhun_eonmbnq ;
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor gnder (b) of

. para.traphzwumaunubesuEEiénlwmtudmdﬁs&mdhmdinsum niums, when
thelamenhallbeeomedue‘andpayable,thenthelformcorlbanpqytothelormm I

sary to make up the defici , on or before the date when payment of such taxes, assessme:
anoepruniums,uhallbed‘e. Ifltnnytime.thel{ortnmrshalltenda-tothellortmee,

with the provisions of the note secured hereby, full payment of the entire indebtedneas!re
themby,thelqrhamluan,mwmpnﬁngﬂxemomtofﬁchhdebtednu,aedittothc
Mortcworallmymentsdndeundertheprovisiomof(c)ofptra_znphzhu'oofwhich

has not become obligated to pay to the Federal Housing Commissioner, and any balance

of principal-then remaining

ments which shall have been made under (a) of paragraph 2.
* 4. That he will pay all taxes, assessments, water ra

fines, or impositi

‘ Assessents, or
est at the rate set forth in the
this mortgage.
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