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The Mortgagor ts that he is lawfully seized of the premises hereinabove describgd in fee simple
absolute, that he has amd »
premises ave free and clearof all liens and encunibwances whatsoiver. The Mortgagos ffser covenants
to warriat and forever all and singular thio prainits walt the Mertgagse forever, frulis and agninet
the Mortgagor and all persons whomeoever Iawfully claiming the same or any part | ' !

Thalortu.oreavqjmﬂuandmufoﬂowl:‘ |

L That he will ‘ pay the principal of and intersst on the indebtedness evid ‘“~
note, at the times and in the manner therein provided. Privilege is reserved to pay thejebt in whole,
or in an amount equal to one or more monthly payments on the principal that are next dfie on the note,
on the first day of any month prior to maturity ; provided, Aowever, that written notice ¢ an intention
to exercise such is given at least thirty (80) days prior to prepayment; and, o Jorthor,
that in the event the is paid in full prior to maturity and at that time it is insured nder the pro-
visions of the National Act, he will pay to the Mortgages an insurance premiuingcl of onp
per ceantum.(1%) of the principal amount thereof, except that in no event shall th Mm
mmwﬂummtdumimmwhhhwwldhwbmm‘ 'the mortgage
hndmﬁnudtobohnt.dmﬁlmhﬂty:mchmthhombyﬂnlm
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&MW%MhMﬂmhhmﬁbmﬁdMM‘ payable
under the terms of the omdhcreby,howiﬂ.mtothluﬁueqouﬂuﬂntdw‘ each month
until the said note is paid, the following sums: ' ;

() An amount sufficient to provide the holder hereof with funds to pay the next mortgage insuranedpremium if this

instrument and note secured hereby are insured, or a monthly charge (in lieu of a mortg insuranee pre-
mium) if they are held by the Federal Housing Commissioner, as follows: ]

(1) If and so lbng as said note of even date and this instrument are insured or are reinsured junder the provi-
sions of the National Housing Act, an amount sufficient to accumulate in the hands of tie holder one (1)
month prior to its due date the annual mortgage insurance premium, in order to provide juch holder with
funds to pay such premium to the Federal Housing Commissioner pursuant to the Natiog§al Housing Act,
as amended, and applicable Regulations thereunder; or -

Ifl.ndnlbngunidnoteofmdm-ndthhin_ltrmtmbddby)tdeenl prusing Commis-
sioner, a monthly charge (in lieu of a mortgage insurance premium). which shall be in §h amount equal
to one-twe]fth (¥z) of one-half (%) per centum of the average outstanding balance dvefim the note com-
puted without taking into account delinquencies or prepayments; !

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become du payable on

policies of fire and other hazard insurance covering the mortgaged property, plus taxes and ajsessments next
due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid §herefor divided
by the number of months to elapse before one (1) month prior to the date when such ground smts, premiums,
taxes, and assessments will become delinquent, such sums to be held by Mortgagee in trust to §ay said ground
rents, premiums, ﬁ;:ea, and special assesaments; and P

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments to beimade under the.
note secured hereby shall be added together and the aggregate amount thereof shall be paid b the Mortgagor

- each month in a single .ayment to he applied by the Mortgagee to the following items in the ord ‘ set forth:

(1) premium elhrges under the contract of insurance with the Federal Housing Commissioker, or monthly
charge (in lieu of mortgage insurance premium), as the ease may be; i )
(11) taxes, special asseesments, fire and other hazard insurance premiums;
(m) interest on the note secured hereby; and oo
(1v) ‘amortization of the principal of said note.
\
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Any deficiency in tﬂo amount.of any.such aggregate mounthly payment, shall, unless made good hy  the Mortgagor
prior to the due date of the next such payment, constitute an event of default under this mor ye. The Mort-

gagee may collect & “late charge” not to exceed two cents (3¢) for each dollar ($1) of each pa
fifteen (15) hylﬁmtomrﬂnextnmhwhﬂinbmdﬁngddhqmtmym 4

8. chetotaloftho%poymentsmndebythellorw"under (b) of paragraph 2 preceding shall
Mhmmtdmhmmymwﬁolm“fwhxuormenh pr insurance

. prmimutheanmbgnehcmmueredmdbythelorummmbtm [ payments to

be made by the Mortgagor. H,hom,tbomontblymhmadebythel(ortgmr ande
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance pret
mmmmdwmm‘mmmuwmmmﬁexmm
sary to make up the deficiency;.on or before the date when payment of such taxes, ‘
ance premiums shall be due. If at any time the Mortgagor shall terider to the
mmmummmm.mnmtum@m

thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the ‘
Iotwmpaymhdudeundcﬂmpmvidmof(a)ofmmphzhmfwhich

 has not beoome obligated to pay to the Federal Housing Commissiener, and ane baluwce o

the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
mdadnyotﬁdwwhioﬁnotﬂﬁnmommlthﬂnapnbucmeoﬂhomhu hd hereby, or
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