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l4. Any awvards of damage resulting from condemnation
proceedings or the taking or injury of the premises for public use
(all such awards, to the total amount of the indebtedness secured by
this Mortgage, are hereby transferred and assigned to Mortgagee) shall
be paid to Mortgagee and the proceeds or any part thereof may be
applied by the Mortgagee, at its option, after the payment of all of
its expenses, including costs and attorneys' fees, to the reduction of
the indebtedness hereby secured and Mortgagee is hereby authorized,
on behalf and in the name of Mortgagor, to execute and deliver valid’
acquittances and to appeal from any such Award. - '

15. In the event of any default in performance of any of
Mortgagor's covenants or agreements herein contained, Mortgagee may,
but need not, make any payment or perform any act hereinabove required
of Mortgagor, in any form and manner deemed expedient, and may, but
need not, make full or partial payments of principal or intéerest on
prior encumbrances, if any, and purchase, discharge, compromise or
settle any tax lien or any other lien, encumbrances, suit, title or
claim thereof, or redeem from any tax sale or forfeiture affecting
the premises or contest any tax or assessment. All moneys paid
for any of the purposes herein authorized and all expenses paid or
incurred in connection therewith, including attorneys' fees, and any
other moneys advanced by ifortgagee to protect the premises and the
lien hereof shall be so much additional indebtedness secured hereby
and shall become immediately due and payable without notice and with
interest thereon at seven per centun (7%) per annun. lortgagee,
making any payment hereby authorized relating to taxes or assessments,
shall be the sole Judge of the legality and validity thereof and of
the amount necessary to be pald in satisfaction thereof.

16. If (a) default be made in payment, when due, of any
sum secured hereby, or in any of the other covenants or agreements
herein contained to be performed by lortgagor; or (b) if any proceedings
be instituted or process issued (1) to enforce any other lien, charge,
or encumbrance against the premises, or (ii) to condemn the premises
or any part thereof for public use, or (iii) against Mortgagor under
any bankruptcy or insolvency laws, or (iv) to place the premises or
any part thereof in the custody or control of any court through its
receiver or other officer, and such proceedings are not dismissed or
stayed on appeal or such process withdrawn within ten days after
written notice to Mortgagor; or (c) if lMortgagor makes any assignment
for the benefit of creditors, or is declared a bankrupt, or, if
by or with the consent or at the instance of ortgagor, proceedings
to extend the time of payment of the lote or to change the terms
of this Mortgage be instituted under any bankruptcy or insolvency
law; then,

I. All sums secured hereby shall, at the option of liortgagee,
become immediately due and payable without notice, with interest
thereon from the date of the first of any such defaults at seven per
centum (7%) per annum, aud

I1. liortzagee may immediately foreclose this mortgage.
The Court in which any proceecding is pending for that purpose may,
at once or at any time thereafter, either befnre or after sale,
without notice to lortgagor and without requiring bond, and without
regard to the solvency or insolvency of any person liable for payment
of the indebtedness secured hereby, and without regard to the then
value of the premises, or whether the sarie shall be occupied as a
liomestead, appoint a receiver (the provisions for the appointment
cf a receiver and assignment of rents being an express condition upon
which the loan hereby secured is made), for the henefit of Mortzagee,
with power to collect the rents, issues and profits of the prenises,
due and to become due, during such foreclosure suit and the whole of any
statutory period of redeapticn notwithstanding any redemption. The
receiver, out of such rents, issues and profits when collected, may
pay costs incurred in the nanagement and operation of the prenises,
prior and co-ordinate liens, if any, and taxes, assessments, water
and other utilities and insurance, then due or therea®ter accruing,
and may make and pay for 2Ny necessary repairs to the premises, and
may pay all or any part of the indebtedness secured hereby or any
deficiency decree, and




