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The Mortgagor covenants-that he is lawfully seized of the premises hereinabove deseribed in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and eneumbrances whatsoever except as
herein otherwise resited. The Mortgagor further covenants to warrant and forever defend all and singular the
premiaeeuhereinoonveyed,untotheMortgageeforever,fromandagainsttheMormormdaﬂpersomwhomsoever
lawfully clatming the same or any part thereof. :

_The Mortgagor covenants and agrees as follows:

" 1, He will promptly pay the principal of and interest on.the indebtedness evidenoed by the said note, &t the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire iqdebﬁ{;tmq_ounypartth?wf not loss than the amount of one installment, qr one hundred dollars ($109.00),
whichever is . i

" 2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid:

® Amqﬂtotbemdmﬁgﬂmy,mtdm,yhtbemuﬁmthtwmmbumdmndm
- - on policies of fireand other bagard insurance covering the mortgaged property, plus tanes snd assesstaents
pext due on the morigaged property (all as estimated by the Morigagee, and of which the Morigagor is
m&d)hﬂaﬂmdmdymﬁmmwmmbcdmhh;emw.mm
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. mams $0 be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessmenta.
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7 (a)-tameh, special assessments; five and other hasard insurance premiums;
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- (un)-smortization of the principal of said pete. .+ ° : S e
\Any. deinieney- in- the-amount-of such sggregste ‘montidly payment, shall, uniees made good by
Morigagor prior to the dus date of the next such payment, cosstitute an event of defuulf inde

A . Ab- : will pay o “late charge” net exvesding fony:

.. centn (495) et-any installment when paid more than fifteen (15) days after the due date thitéist,
i expmeinvolvedinhndiingdahqmt‘p_aymmu, but such “Iate chisrge™ i :
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3. 'If the total of the payments made by the Mortgagor urider (a) of paragtaph 2 preceding #hall excesd the
amount of payments actually made by the Mortgagee as trustee for taxes or asdessments or insurance premiums,
a5, $he ease magbe, suich excess shadl be credited on sabsequenk payments:to bémade by the Mertgagor for such
items or, at the option of Mortgagee as tristee, may be'refunded to the Mortgagor. If, however, such monthly-

 paymaitta shall ot be sufficient to pay such items when the same shall become due and payable, then the
‘Mortgagor shall pay to the Mortgagés as trustee any amount necessary t0 make up the deficiency. Such' -

yyinent Wil Hié mede wittiin!thirty (30) days after written notice from the Mortgages stating the amount of thy- .

‘deficienoy, which netiee may be given by mail. ‘Ifatmy;:z;the Mortgagor shall tender to the Motigagee,in”
 ‘thereby, ‘h‘M‘”‘Kﬂg‘?" “"m‘h‘“-mg‘i’?m 'mﬂm,&mmkmﬁaw o
- o $hn:Moctghgor. any credit balance remaining under the provisions of (a) of paragtaph 2 heveol, Tf theiy, .

m'hgi& i “mﬂy,"“‘h‘l“‘?@?“’!m’m"‘“m‘:‘i?‘%wﬂiqﬂedm \ :

290
e




