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The Mortgagor covenants that heislawfuﬂyseizedofthepremiseshereimbovedeserihe‘infeeﬁmﬂe
lbsolute,thathehasgoodﬂﬂttandlawfulauthoﬁwtoulleonm,ormmberthe 8, and that the
premises are free and clear of all liens and encumbrances whatsoever. The Mortgagor covenanis
towmantandforeverdefmdanand-ingn]ntbeprcnhumoﬂmlorwfmm, and against
the Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof. !

The Mortgagor covenants and agrees as follows:

I.Mhemepﬂypayﬂmpﬁndpdofmdmwutmtboinmthhnﬁ
note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole,
orinanamountequﬂtooneormoremonthlypaymentaonﬂnprineipulthtmnextd&onthemts,
ontheﬁrstdayofanymonthpriortomtuﬁty;mﬁdcd,howevor,tlmtwrithnmo‘mintmﬁon
to exercise such privilege is given at least thirty (80) days prior to prepayment; and, prowided, further,
thuinthawentﬂxedebtispddinfullpriortomntmityu_ndutﬂmttimoithipmndwﬂum
vﬁmoftheNsﬁomleainzAct,hewﬂmtoﬂmHMmhmmprmidem
pereeutnm(1%)oftheorigimlpﬁncipalamountﬁmreof,exeeptthatinnowmtlhﬂ iadjusted pre-
minmexoeedthemtemmtofpraniumchamwhichwouldhavebeenmubh ‘the mortgage
hadeontinuedtobeimmdunﬁlmamﬁty;suchpaymmttobeappﬁedbyﬂnlmmihw
tion to the Federal Housing Commissioner on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and inferest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day ¢f each month
until the said note is fully paid, the following sums: ;

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insuranee tnmium if this
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance pre-
mium) if they arve held by the Federal Housing Commissioner, as follows: 4

(1) If and so long as said note of even date and this instrument are insured or are reinsured the provi-
gons of the National Housing Act, an amount sufficient to accumulate in the hands of holder one (1)
monthpriortoihduedautbtnnnalmortglgeinsurneeprminm,inoxdertopmido holder with
funds to pay such premium to the Federal Housing Commissioner pursuant to the Na mil Housing Act,
as amended, and applicable Regulations thereunder; or §

() Ifandsobnguuidnoteofevendsteandthisinstrummtmheldbythel’edenll!qi:ﬁncCommil-
sioner, a monthly charge (in lieu of a mortgage insurance premium) which shall be in a3y amount equal
to one-twelfth (%2) of one-half (%) per centum of the average outstanding balance due dn the note com-
puted without taking into account delinquencies or prepayments; . -

(5) Ammqudtoﬂngmundmtl,ifany,nextdue,pmﬂnenmmiumsthatwiunaxtbeeomedue‘ndmylbbon
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property (ulumwhymw)mmmmmwuw
by the number of months to elapse before one (1) month prior to the date when such ground rants, premiums,
hml,andmwillboeomedeﬁnqnnt,nehmtobeheldbylorknguhtrutﬁoppynidmmd
rents, premiums, taxes, and special assessments; and #

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments to be ;made under the
note secured hereby shall be add together and the aggregate amount thereof shall be paid by’ Mortgagor
ench month in a single _ayment to applied by the Mortgagee to the following items in the ordey set forth:

(1) p;mﬁum charges under the contract of insuranee with the Federal Housing Commissioner, or monthly
charge (in lieu of mortgage insurance premitmy, as the cise may be; ;
(x1) . taxes, special assessments, fire and other hasard insurance premiuma; I
(1) interest on the note secured hereby; and -
(1v) amortisation of the principal of said note. .

mmymmmauymwemmmgm,mmmmnw
prior to the due date of the aext such payurent, constitnte sn event of default under this mo: The Mort-

. sagee may collect a “late charge” not to exceed two cents (2¢) for each dollar ($1) of each pa fjent more than
fifteen (15) duysinsrmntdwvcrtheextudxpaminwlndinhmdlingddinqmtpaymnm

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preveding shall
mdhmtdmmbmmymdobyﬂ:olamuefwhxuwmhninm
Mmuthememwquch,mabﬂbeerditdbythelortzammnhqmtwmhb
be made by the Mortgagor. H,M,memthbmmhmbyﬁalwm(b)d
: mz,mmwbmﬂchnthmtmmdmmumdm when
. MMMM"MNMMNHMMwm&eHmW t neces-
- sary % sapke up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. Rcmummuowmmumm accordance
with the provisions of the nots secared hereby, full payment of the entire indebtodness

w.mummmmmﬁummmamm,muﬂmmmu

f the property is otherwise acquired mﬂzm%tw 'f?f@"ﬁ%?:
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