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Should the Veterans Administration fail or refuse to issue its
guaranty of the loan secured by this instrument under the provision
of the Servicemen's Readjustment Act of 1944, as amended, within
sixty days from the date the loan would normally become eligible
- for such.guaranty, the mortgagee may, at its option, declare all
sum$ secured hereby immediately due and payable.

To Have axp 70 Howp, all and singular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple absolute
(or much other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all lieng and encumbrances whatsoaver except as
herein otherwise vedited. - The Mortgagor further eovenants to warrant and forever defend all and singular the
mmuhmdnmwyoiumothewamm,&mndwmeMomcrmdaﬂmmwhmu.
lawfully claiming the same or any part thereof, -

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtednees evidenced by the said note, at the
time and in the manner therein provided. Privilége is reserved to prepay at any time, without premium or fee, the
enﬁreindobtodmwanypnﬂthereofnotlmthmthemountofonehstdhnent or one hundred dollase ($100.00),
whichaverhh-. ’

2. Togutlm' with, and in addition to, the monthly payments of prlncxi:al and interest payable under the terms
of the nate secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid:

) Amequaltothemundmnu,ifmy,nextdm plmtheprenﬁumsthatwillnextbeeomedmandpayable
polmieaofﬁmmdotherhanrdinmmeeooveﬂngthemormsd perty, plus taxes and assessments
nutdueonthem;edproperty(allaseaﬂmatedbytheMortmee and of which the Mortgagor is
“notified) less all sums already paid-therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assesements will become delinquent, such

. mwbeheldbyuwmm!ttopaymdmmdrenu,prenﬁums,taxesandspecin.lassessmenta.

@mwdmmpytbkmmttombwph(a)andthosapaysbleonﬂmmtemmd
: haeby,Mhepddhldn&plymmtewhmmth,toboappﬁedtothefoﬂowhgmmshtheorder
utad.
B (1) tam,speclalassemu,ﬁm,mdotherhmdinnmmpreuﬂum,
" *-(m) interest on the note secured hereby; and
(m) amortisation of the principal of said note.
Any definiency in the amount of such aggregate monthly payment, shall, unless made good by the
mmwmdm&udthmtmhmymt,oonlhhmanevento!ddmltunderthis
" morigage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per
m(4%)oquaqulmentwhenpndnwrethmﬁfteen(w)dayna.ft.ertheduedabsthereof.
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
-.;not be payable out of the proceeds of any sele made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and

3. If the total of the payments made by the Mortgagor under (a) of paragmaph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for taxes or ass¢sments or insurance premiums,
88 the cage may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the Option of Mortgagee as trustee, may be refunded to the Mortgagor. If, however, such monthly
payments sball not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor hall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such
pasyment will bumade/wathm thirty (30) days after written notice from the Morigagee stating the amount of the
. deficiency, which notice may be given by mail.. . If at any“time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note scured hereby, full payment of the sslte indebtedness represented
thereby, the Mortgegee as trustee shall, ity oompllﬁng the amount of such indebiedness, credit to the account
" of 4he!Mortgagor any credit balance romunmg under the provisions of (a) of paragraph 2 hereef. If.there

_ M bQ;g Mt;ult unﬂu- my of the provmom of this mortgage resultmg ina pulg:ale of the premises covered
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