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The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the b, and that the
premises are free and clear of all liens and encumbrances whatsoever. The Mortgagor fu covenants
to warrant and forever defend all and singular the premises unto the Mortgagee forever, and against
ﬂleltou'wacorandallpersomwhomoeverlawfullyehimh‘ﬂmmmornyputﬂmznf.i

‘The Mortgagor covenants and agrees as follows :

I.thinprmpﬂypaythepﬁmipdofndintMontheMn by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay the in whole,
whmmtequﬂbmormmmnthlymmmﬂm&eprincapalthatu'emtdueonthenote,

~ on the first day of any month prior to maturity; pmodod,howwor,tbatwnﬂannoheedanmimﬁon
to exercise such privilege is given at least thirty (80) days prior to prepayment; and, provided, furiher,
that in the event the debt is paid in full prior to maturity and at that time it is insured the pro-
visionsofthoNatmnalHomnxAct,hewmmfothoHa'maninlurmpremimehlrgeofm '
per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity; mhmymmtwbemﬁedbythoumwihoum—
tion to the Federal Housing Commissioner on account of mortgage insurance.

Z.Mt.togethawith,mdinaddiﬁonto,themmﬂ\lymmhofmmd payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first each month
until the said note is fully paid, the following sums:

(a) An amoynt sufficient to provide the holder hereof with funds to pay the next mortgage insura: premimn if this
instrument and the note secured hereby are insured, or a monthly charge (in lieuofamo insurance pre-
mium) if they are held by the Federal Housing Commissioner, as follows: - H -

(1) 1f and so long as said note of even date and this instrument are insured or are reinsured

funds to pay such premium to the Pederal Housing Commissionér pursusnt to the Ni
as amended, and applicable Regulations thereunder; or

() Ifandubnguuidmteofevmdateandthininstmmmtmheldbytl\el"odenl
sioner, a monthly charge (in lieu of a mortgage insurance premium) which shall be in $n amount equal
to one-twelfth (Ys3) of one-half (14) pereentnmoftheaverageoutntandmghhnee the note com-
puted without taking into mount delinquencies or prepayments;

(b)Ammﬂb&emﬂmﬁgﬁmy,mtdm,phsthenmimtb&tﬂnmtbm aadpny‘hbon
next

policies of fire and other hazard insurance covering the mortgaged property, plus taxes and

due on the mortgaged property (aH as estimated by the Mortgagee) lgss all sums already

by the number of menths to elapse before one (1) month prier to the date when such greund m
tauqaadauumbmﬂbemedohmmt,mcbmtobeheldbylmintrmto

rents, premiums, taxes, and special assessments; and !

(¢) Anpaymmumﬁmedmthetwoprmdmgmbmhm.dthhmmmwh
note secured hereby shall be added together and the aggregate amount thereof shall be paid.
euhmﬂihum,aymttobeappmdwmmwthmmhtb

() Mmeharguunderthemtrutdimwnhmledeulﬂm
charge {in lieu of mortgage insurahce premium), as the cisé imay be; :

() mwmmmwmmmpm,

() interest on the note secured hereby; and

(1v) smortisation of the principal of-said note.

Any deficioncy in the amount of any such aggregate morthly payment, shall, unless made good
¢ prior to the due date of the next such payment, eonstitute an event of default under this mort
" gugee may colleet 8 “late charg™ not to excesd two cents (2¢) for each dollar ($1) of each ps
. M(lﬁ)dmhmmhmmmumhwmhmmmp .

.8, chotohldﬁtmmmhwebytheloﬂwrm (b) of paragraph 2 1
Mhm«mmmwmmﬁwmuw ‘ -

premiums, as the case may be, sich excess shall be credited by the Mortgagee on sub

be made by the Mortgager. If, however, the monthly payments made by the

paragraph 3 preceding shall not be sufficient to pay taxes and assessments and insurance prgmiums, w
sary to nake up the deidency, ou or before the date whea payment of such taxes, asscssmpnts, or insur.
ance premiums shall be due. namﬁmmmmwmmuuum soccordance
mumubmmmmmdt&m bd M
,m&om hemum&omntduehmqm&tbb peount of the
' Morigagor aif Muﬂomumamﬂmzmm ‘ m
umw&wu’qnmwn«m




