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Together with all end singular the rights, members, hereditaments, and appurtenances to the same belonging or in
any way incident of appertaining, and all of the rents, iskues, and profits ‘which may arise or be had therefiom,
andincluding -all heating, plumbing, end lighting fixtures sad squipment new or hereafter altached to or umed in
conection with the real estate herein described, SRR - : [

TO HAVE AND TO HOLD, all and singuler the said ptemises unto the Morigagee, ifs mccmomand assigns
forever. : .

The Mortgagor covenants that be is lnwiully seized of the premises hereinabove described in fee simple ab-
solute, that he hes good right snd lawful authority to sell, convey, or encember the same, end that the premises
are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenaats to warrent and- for-
ever defend all and singuler the premises uato the Mortgagee forever; from and against the Worigagor and il per-
sons whomsoever lawfully claiming the same or any past theveof. S : S

The Mortgagor covenants and agrees ag follows:
1. Thet he will promptly pay the principsl of and interest on the indebtedness evidenced by the said note, at

- the times and in the menner thetoin provided. Priviloge is reserved to pay the debt in whole, or in en amount egual
to one or more moathly payments on the principal that are next due on the note, on the first day of say moath priot
-to maturity; provided, however, that written notice of an intention to exercise such privilege is given at least thirty
(30) days prioe to prepayment; end, provided, further, that in the event the debt is paid in full peior to mstarity. and
. at that time it is insured vnder the provisions of the National Housing Act, be will pay to the Mortgagee s ingur
ance prowmium charge of one per centum (1%).of the original principel amount theteof, except that is no event shall
the adjusted preminm exceed the aggregate amount of premium chasges which would have been paysbie if the mort-
gage hes contioned to be insured watil matmrity; such payment to be applied by the Mortgagee upon ite obligation
to the Secretary of Housing and Urban Development on account of mortgage insutance. . -
2. That, together with, and in sddition o, the monthly payments of peindipal ‘anid interest payable vader We -
terms of the note secured hereby, he will poy to the Mdrtgages, on the fisnt: duy of eech modth st We said note
is fully ppid, the following seme: = 0 : SR G e

(a) An smount mifficisat to provids the hiolder beteof with funds 10 pay the Dbkt mertgags Memmabte prémium if thix
ment aad the note sectured hereby e insused, or @ monthly charge (in léu of & mostiage inbuivnce pleckitnil it
bald by the Secretary of Housing and Urban Development, as follows: : Lo

e ofBiEsnd snlopg as said note of even date and this instrumrest are inswred or #e reinsured under the peovinions of the
Natigna! ety an amount sufficient to sccusminte in the hends of the 1), ) prid
late the kasuwl morfgage indurance premium, in order to provide such holder %
B5ciétaiy’ of Housing #nd Oitien Development' pursis : A

- : Regalations thereunder; or.

Q) If dnd ‘5o long as said hite of ‘event dite asd this Listrament drb Held b the Seds f ' Housing :

: velbpmedt, -4 monfhly charge’ (in leu of & murtglige insurance pemiiin) which shufl Ye ik bd wnotdt equit ubidile.

. twelfth (1/12) gf one-half: (Y)-por catitutn. of the avemue entatendion baleace due o8 She aotygompted. sithent 2ukieg
iato account delinquencies or prepayments; . s
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(8) A sum edual 6 the ground reats; I dny, naxt due; plus the prémivine that WIil ASkt becow dus and payable’ on policiey
L of five’ st et hanard iawiance coveting thie mortgiiged prapertyiplue taxke and dnsbuseishts Rext an'the :
- peoperty (all a8 estimeted by the Norigagee) Jess all sums already. paid therefos divided by M iy
its

before one (1) month prior to the date when such ground rents, premiums, taxes, end asse
such sums to be held by Merigegbe in trust to pay said groand rents, premitmy, ted
" (c) A1} ‘payments mentioned in the twe preceding subséctions of fhis paragragh snd Alf payments
secured hereby, shall be added together and the aggregate amount theréol shall be pasd by the
‘0 pingle paymient-te he applind by the Mortgagee to the following itoww in the order sst forth: -« -

(1) premium chiarges ander the cotitract of lhsutehie with:the Sécretaty ‘of suusmgm*vmm ; 6% g
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Any deficiency in the amount of any such aggregate monthly payment, shail, upless mude good ¥ the Moy
the due ddte of the hext such payment, constitute an event of default under this mortisge. ‘%%&ﬁm may coll
“late charge® not to exceed two cents (2¢) for each dollar (§1) of esch payment more then filteen (15) days in swesrs to
covér the extts expense involved in handling delinquent paymeats. ' . : AT

316 the total of the payments mde by the Mortgagor under (b)of paragraph 2 pisceding Ehall exceed
of payments actually made by the Mortgagee for taxes or sssessments or insurance premigms, ' _
such excess shiall be creditod by the Mortgagee on subsequent/paymeénts to Be el by the Wottgagsh: "I, Kowdeey,
the’ monthly payments made by the Mortgagor ander (b) of parsgraph 2 preceding shull Sot bé subffelodt v pdy tatks
and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shatl
pay ‘to the Mortghigee: dny ! iimokisti setebiary to. sialeb up the deficiency, on or before the date when payvmant of stich .
. taxes, agsessments, or insurance ums shall be due. If at any time the Mortgagor shall tander to the Mastgages,

» with the provisiond of the note secured hereby, full payment of the entise indebtednosy septosented
st AR, ] fiputing the amount of such indebtedness, credit to the m’i tg :
; ents mede uader the provisions of (af of ‘paragraph 2 hereof which the Mortgagee has not bocome obligated
fo pay to the Secretary of Housing and Urban Development,’ and any balance remsining in the fonds g
under the provisfons of (b) of puragraph 2 TR R .m. a default medm’mmgﬁ
mortgage resulting in a public sale of the gd deved *
. S .

R

or if the property is otherwise scquired affer”




