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‘Together with all and singular the rights, members, hereditaments, and appurtenances to the same') slonging or iy
any way incident or sppertaining, and all of the rents, issues, and .profits which may arise or belhad therefrom;. g
and including all heating, plumbing, and lighting fixtures and equipment now or hereafter attached to or uoed in

connection with the real estate herein described.

TO HAVE AND TO HOLD, all and singulér the said premises unto the Mortgagee, its succ essdjs and assigns
forever. : ' . :

The Mostgagor covenants that he is lawfully seized of the premises hereinabove described inlfee simple ab- -

solute,  that he has good right end lawful authority to seli, convey, or encymber the same, and th the premises

are free and clear of all liens and encumbrances whatsoever. The Mortgagor: further covenants to Warra: and for >
ever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgafior aasd alipees.
sons whomsoever lawfully claiming the same or any part thereof. o R P

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by te said note,
the times snd in the manner therein provided. Privilege is reserved to pay the debt in whole, or in dh amount "
to one or more moithly payments on the principal that are next due on the-note, on the firat day of fu
.to maturity; provided, however, that written notice of an intention to exercise such privilege is gived 1
(30) days prior to prepayment; and, provided, further, thet in the event the debt is paid in full priorjto matarily

_at that time it is insured under the provisions of the National Housing Act, he will pay to the MortRagee oo inkh
ance premium charge of one per centum (1%) of the original principel amount thereof, except that igf no event shall.
the adjusted premium exceed the aggregate amount of premium charges which would have been pa: Prle if the =
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee updp its obligation
to the Secretery of Housing and Urban Development on account of mortgage insuraace. : : g

" 2. That, together with, sfd in eddition” to; fhe.mmthly'payﬁenu of ‘principel and. interest
terms of the note secured herely, he will pay to the Mortgages, on the first day of each month us
is fully peid, the following sums: . . . . - S Lo /

.
Y
N oy . VN .o . . .
fa) As smount sufficient to provide the holder hereof with funds to pay the next nortgage infsurence priad
: ekt and the note secured hereby sre insured, or & monthly charge (is li¢u of e mostgage inaurance
held by the Secretary of Housing and Urban Development, as follows: :

(D) If and 80 long as_said note of even date and this instrument are insared or are reinsured under theip
Bational Housing Act, an amount sufficient to accumulate in the haniis of the holder one (1) m
date the ansiual mortgege insursnce préemium, in order to provide suclf holder with funds to pay e
Secretary of Housing snd Urban Development pursuant to the Naticnal Housing Att, os’nd
Regulations thereunder; or - e . R

() If and 80 long as said note of even dete and this ipstrument are held by the Secretary of Hous
velopment, a monthly charge (in lieu of a mortgage insurance premium) which shail be in an
twelfth (1/12) of one-half () per centum of the average cutstanding balance due on the note cou

into account delinquencies or prepayments;

© (b) A sum equsl to the ground rents, if any, next due, plus the premiums that will next become due and piyable on policies
* 7 of five and other hazurd insurance tovering the mortgaged property, plus taxes aend dsssssments next duff an the mortghghd
property (il as eutimeted by the Mortgegee) lews all sums slready paid therefor divided by the numher ¢f monthe 10 elpphe
hefore one (1) month prior to the date when such ground rents, premiums, taxes, and assessments will Yecome delinguent,

- guch sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and speci sesgments; and-

" {c) All payments mentioned in the two preceding subsections of this paragreph and all payments to be mide under the note
secured hereby shall be added together and the aggregate amount thereof shall be peid by the Mortguggr esch month in'a
singlo payment 10 ba applied by the Mortgegse to the following items in the order set forth: . ‘

(1) premiuin charges under the contract of insurance with the Secretery of Housing and Urban Devatin nt, of m'suﬂy’
- charge (in lieu of mortgage insurance premium), &5 the case may be; . K g

.. (1) taxes, special assessments, fire and othier hasard insurance premiums;
"7 (1) interest on the note secured hereby; and oo : -
* (V) smottinatidn of the ptincipsl of said note.

Any ‘deficiency in the emount of any such aggregate monthly payment, shall, unless made good by theiMortgagoe peioe to

the due date of the next such payment, constitute an event of default under this mortgage. The Morigligee may ¢oltect @

*1ate charge® not to exceed two'cents (2¢) for each dollar ($1) of each payment more than fifteen (15 tdays in arrears to
" cover the extra expense involved in hendling delinquent payments. ! o -

4.1 the total of ihe payments made by the Mortgagor under (b)of paragraph 2 preceding shall efjceed the asiount
. ally made by the Mortgagee for taxes br assessments or insurance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent peyments to be made by the Mortgsffor. H, however,

- .

the moithly payments made by the Mortgagor undet (b) of paragraph 2 preceding shall not be suff clent to pay taxés
and ‘ascessments and insurance premiums, when the same shall become due and payable, then th§ Mortgagor shall

. pay 15 the Motghiide any smount neesgary to make up the deficiency, oh or before the date whengpayment of such
tazes, sssessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender fo the Mortgagee,

) iq*-eqdueo with the provigions of the note secured hereby, full payment of the entire. indeb 88 representad
: ; in coniputing the amount of such indebtedness, credit to the accountjof the Mortgagor

N ; made sader the provisions of (a) of paragraph 2 hereof which. the Mortgagee has not jecome obligated
. the Secretary of Housing and Urban Development, and any balance remaining in the fghds accumulated |
. undeér thie provisions of () of paregeaph 2 horeof, : If ‘there shall be a default under any of the grovisions of this

morigage; resulting in_a public sale of the premises covered hereby, or if the property is otherwipe acgyired after - ki




