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To Have anp To Howp, all and singular the said pmpertyuntotheMortgagee,wanmndﬁsufmvu

TheMortgaeor‘oovmantsthsthoishwfuﬂyseimd'ofthewemiseaherdnabove’hu‘ibedinfeolmﬂsm

(or such other estate, if-a.ny,asisstatedhereinbefbm),thathehas‘goodrighxandhwﬁﬂamhoﬁtyibdﬂ,mny,
orencuﬂ:bertheume;andﬁatmmmmmw'ﬁ'mM':ﬂW‘Wuimﬁu
Mowm»mmwrmmumwmmwmm-.ﬁwm
Wummmmmmummm,mmwmwmmmmm
lawfully claiming the same or any part thereof. - - o B . § - ,
' ' o = . S o : -
The Mortgagor covenants and agrees as follows: Co - ‘ ﬁ
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1. Hewillpromptlypaytheprincipalofandinterestontbeindebﬁsdmmevidmdbythelﬁdnm,atthe
timemdinthemanmtbereinprovided.—-Pﬁvilegeisresewedtopmpayat‘mytime,withmtpr@iimorfee,thé
’ mmebmummwmmmmmmmmmgmmwaﬂmn(mo.eo),-
whichever is less. - ; ~ S S ! :

NN o < -~ - :
2, Tegethervith,mdinaddiﬁonw,the monthly payments of ipal and interést payable pnder the terms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trusgt as hereinafter
stated) on the first day of each month until the said note is fully paid: . ‘L

(a)Amnnequaltothe'zroundrents,ifany,nextdue,phmthepremlumathatwmmtbemg and payable
, on policies of fire and other hasard insurance covering the mortgaged property, plus taxes asscasments
nmdueonthemortgpgedproperty(a.llaseatimatedbytheMortgagee,mdof'whkh Mortgagor is
notiﬁed)lessaﬂmmsalreadypaldtherefordivldedbythemnnbero{monthatoehpaé ifore one month
prior_tothedatewhensuchgroundrents,premiums,tamsandasemnentswﬂlbeeom snt, such -
sumstobeheldby'Mortgpgeehtnmttopaysﬁdgromdmﬂ,pmmiums,tammd ; asseesments.
(5) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
o .:&reby,shallbepaidinasing!epaymentesohmonth,tobeappﬁedtothefonowin; gms in the order

- {0 _tam,npeo!&l‘aaéesmenta,ﬁremdother‘hamdinqmoemmim; f
“ (u) interest on the note secured hereby; and H
() amortization of the principal of said note. N
Anydeﬁniencyintheamountofmhwtemonthkypaymeﬂt,sbaﬂ,mh- de good by the
Mqrtvgprpmrwthedmdntaofthenextmchpnymt,emsﬁmﬂmd, oult under this\ -
mortgage. At Mortgagee’s option, Mortgagor will psy a “late charge” not geding four per
centum (49%) of any installment when paid more than fifteen (15) days after the d¢e date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not_be payable out- of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all pfoper costs and
.expensee secured thereby. i )
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3. If the total of the payments made by the Mortgagor urider (a) of paragraph 2 precedingghall exceed the
amount of payments actually made by the Morigagee as trustee for-taxos or assessments or insupance premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Martgagor for such
items or, at the option of Mortgagee as trustee, may be refunided to the Mortgagor. If, howevér, such monthly
payments shall not be sufficient to pay such items when the same shall become due and p#yable, then the
Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such
payment.will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the .
deficiency, which notice may be given by mail. _If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with.the provisions of the note secured hereby, full payment of the entire indebtedhess represented
thereby, the Mortgagee as trustee shall, in computing the amount of such indebtedness, credif to the account
of the Mortgagor any credit balance remaining under the provisions of (a) of pabégik; o4l +
shall be & default under any of the provisions of this mortgage resulting in a public sale o ises 1
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