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Togéther with all and ain;ulax the rights, membess, hereditaments, and appurtenances to the same belonging ot ia
any way incident or appertaining, and all of the rents, issues, and profits which may arise or be hed therofrom,

end including all heating, plumbing, and lighting fixtures and equipment now or hereafter attached to uuul in
cougection with the real estste herein described.

TO HAVE AND TO HOLD, all and singular the said premines unto the Mortgagee, its successoes and nﬂﬂ
fmvek.

The Mortgagor eovea-xts that be is lawfully seized of the premises hereinsbove described in foe simpl¥
_solute; thet he has good right and lawful authority to sell, convey, or encumber the saie, end thet the promipes -
" are free and clear of all liens and encumbrances whatsoever, The Mertgagor furthet covendats to watiast sndfoe

ever defend all and singular the premises unto the Mortgages forever, from and against the llortnm aad uﬁ pnv
sons whommm lawfully claiming the same or any part thereof. - ] . v

The Mortgagor covenants and agrees as follows:

1. Tbsthewil!pmnptlypeyMw&xwdmwmhmwmeww%nﬂnﬁﬂ
the times aad in the manner therein provided. Privilege i reserved to pay the debt in whole, or ia an smoust ugual

to one or more monthly paymeats on the principal that ere neat due on the note, on the first day of any month prios
-to maturity; provided, however, that written notice of an intention to exercise such privilege is Mﬂwm
(30) duys prior to prepayment; and, provided, Mer,&ttm&eemtmedo&hpﬁhhﬂmn .

at ‘that time it is’ insured under the 'provisions of the National Houdlag Act, he will pay to the

snce premium chasge of ené pir centum (1%) of the original principal amoust-theleof, except thit ia7ne 3

the adjusted premium exceed the aggregate emount of premium charges which woull have' beos peyable it thispolp”
goge bay continwed to be insured uetil meturity; sach paymest to be applied by the Mortgagse spon ink i

) tommdﬂmsmmummn!mtmmmtdmm o

2. ‘That, together with, and in addition to, the monthly ptynents of principal and iatimt _peyable us
terms of the note sscured hereby, hcwﬂ}pnytothemgu oatheﬁmt“yduchm&wﬂ) ’
i fuﬂypid ﬂufo!lo'ingwu -

v {a) An amount sufficient to provide the holder hereof with funds to pay the next norigwa inam ‘promitp I thin indtin-
ment and the note secured hereby are insured, or a monthly charge (in lieu of a mortgege insurance preminm) if theyere -
held by the 8ecretary of Housing and Urban Development, as follows:

(1) if and so long as said note of even date and this instrument are insured or are reinsursd winder the provisions of the
' National Housing Act, an amount sufficient to accumulate in the hends of the holder one (1) month prior to it die
date the ampusl morigage insurencé premium, in order to provide such holder with funds to pay such premium to fhe
. Secretary of Housing and Urban Development pnnq,nt to the National Housing Act, as ‘smonded, ndm
. Regulaticns thereunder; or

(!I) If and so long as said note of evea date and this ifstrument are held by the Secretary of Housing and th-nﬁo-
velopment, a monthly charge (in lieu of a mortgage insurance premium) whick shall be is an emount eqal 49 ane-
twelfth (1/12) of ene-half (Jiyper centum of the average outstanding balance due on the note computed vimm
jato account deunqaenciet or prepayments;

() A sum equal to the ground rents, if any, next due, plus the premums that will next betome due and payable on palities -
of fire and other hazard insursnce covering the mortgaged property, plus taxes snd asewsements mtdggnm
property (a1l as oatimeted by the Mortgagee) less all sums algeady paid therefor divided by the number of moaths to
before one (1) month prior to the date when such ground rents, premiums, taxes, and assessmeats will become 'dalkm
such sums to be held by Mortgagee in trust to psy said ground rents, premiums, taxes, and special assesementn; snd

(c) Al payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the gote -

gsecured hereby shall be added together and the aggregate amount thereof shall be paid by the lortgqor each m& h . e

single payment to be applied by the Mortgagee to the following items in the order set forth:

. (1) premium charges under the contract of ingurance with the Secrétary of l!ousing and Urbm MW ot M!y
4 chargn (in lieu of mertgage insurance premium), as the case may be;
(II) taxes, special assessments, fire and other hazard insurance premiums;
(1) interdst on the rote secured hereby; and
awv nwuntion of the principal of said note.

. Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor pdw to
the due dafe of the next such payment, constitute an event of default under this mortgege.  The Morigagee may éollect &
¢*late charge’’ not to exceed two cents (2¢) for each dollar (§1) of each payment more than ﬂt‘teon (15) days in arrears to
cover the extra expense involved in handling delinquent payments.

3.'If the totalof the payments made by the Mortgagon under (b)of paragraph 2 preceding shall exceed the dmouat
of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, howéver,
the monthly payments made by the Mortgagor under (b of paragraph 2 preceding shall not be sufficient to pay taxia
and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
- pay tojthe Mortgegee any amount necessary to make up the deficiency, on or before the daté when payment of such
taxes, agsessments, or ingurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordonce with the provisions of the note secured hereby, full payment of the entire indebtedness repregented
. thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all pnymeatn made under the provisions of (a) of paragréph 2 hereof which the Mortgagee has not become obiligated
to pay. to the Secretary of Housing and Urbsn Development, and any balance remaining in the funds accumuisied -
" 'under the provisions of (b) of paragraph 2 bergof. If there shull be a defsult under any of the provisions of this -
. mortgage resulting in a publxc sale of the pmmm covered hereby; or if the propetty is otherwise acqmud aim
HanY .




