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authenticate any such new Bond. In the event any such Bonds
or coupons shall have matured, instead of issuing a new Bond or

coupon, the County may pay the same.

SECTION 269. Title to any Bond, unless such Bond is
registered in the manner hereinafter provided, and to any coupon
shall pass by delivery in the same mannef as a negotiable instfu—
ment payable to bearer. Thé County shall cause books for the
reéistration and for ﬁhe transfer of the Bonds as provided in
'ﬁhis Indenture to be kept by the Trustee gs Bond registrar.

At the optiﬁn of the bearer, any Bond/may‘be regiétered as to
‘brincipal only on such books, upén presentation thereof to the
Bond registrar, which shall make notation of such registra-‘
ﬁion thereon. Any Boﬁd registered as to pfincipél'may there-
afﬁer be transferred only upon aﬁ assignment duly executed by
the'registéred'aner of his;attorney;br legal representétive
in'suéh-qum as. shall be satisfactdfy to the Bond registrar,
such transfér tq be made on such books and'endorsed on the Bond
by the Boﬁd registrar;._Sﬁch transfer may bé-to.bearer and
thereaftér_trénsferability by delivery shall be restored, éub—
‘ject,‘however; to sﬁccéssive registrations and transfers as
before. The principal of any and registered as to principal
only, unless registeréd to bearér,EShall be payable only to of
upon thg'ofder of the registered holder or his'legal~represen—
tative,‘butjthe goupons appertaining fo any Bond régistereé

as té»priﬁcipal shall.rehain payable to Béarer notwithstanding_
éugﬁ régisfréticn. No éharge sﬂall be made‘to any Bondholder




