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While in possession-of such propertyvthe frustee shall
render annually to the County and the Lessee and also to the
Bondholders,_at their addresses set.forth in the list
required.by Section 407 hereof and to the holders of all Bonds
then reglstered as to prlnc1pal (except to bearer) at their
addresses shown by the registration books, a. summarized

statement of income and expenditures in connection therewith.

Upon the.occurrence ofkan event of default the lieén on the
Project created and vested by this Indenture may be foreclosed
‘by the Trustee either by sale at publlc outcry or by proceedlngs
in equity and the Trustee or the holder or holders of any of
‘the Bonds then. outstandlng, whether or not then in default of
payment or interest, may become the purchaser at any foreclosure

gsale if the highest bidder.

'_Upon the occurrence of an event of default, the Trustee
shall have.the power to proceed with any right or remedy
granted by the Constltutlon and laws of the State of South .
Carollna, -as it may deem best, lncludlng any sult, action or
spec1a1 proceedlng in equlty or at law for the spec1f1c per-
,formance ‘of any covenant or agreement contalned hereln or for
the enforcement of any proper legal or equitable remedy as the
Trustee shall deem most effectual to protect the rights afore-
said, 1nsofar as such may be authorlzed by 1aw, and the right
' to app01ntment, as a matter of,rlght and without regard to the

-suff1c1ency of the securlty afforded by the Mortgaged Property,

of a recelver for all or any part of the Mortgaged Property and




