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also suéh default shall have become an eQent of default aéd the
holdérs of twenty—ff§é per cent in aggregate brincipal amgﬁntA
of Bonds then outstanding shail have made written request to

the Trustee and shall have offered reasonable-opbbrtugity either

to proceed to exercise the powers hereinbefore granted or to

institute such action, suit or proceeding in its own name, nor

unless also they have offered to the Trustee indemnity as pro-
vided in Section 1101 nor unless the Trustee shall thereafter
fail or refuse to exercise the bowers hereinbefore granted,

or to institute such action, suit or proceeding in its, .his

or their own name or hames; and such notification, reques£ and
offer of indemnity are hereby declared in every case at the
option of the Trustee to be conditions precedent to the execu-
tion of the powers and trusts of this Indenture, and to any
action or cause of action for the enforcement of this Indenture,
or for the appointment of a receiver or for any other remedy
hereunder; it being understood and intended that no one or more
holders or bearers of the Bonds or coupons shall have any. right
in any manner whatsoever to affect, dis£urb or prejudice the
lien of ‘this Indenture by its, his or their action or to enforce
any right hereunder except in the manner herein provided, and
that all proceedings at law or in equity shall be instituted,
had and maintained in the manner herein provided and for the
equal benefit of the holders of all Bonds and the bearers of
all coupons then outstanding. thhing in this Indenture con-

tained shall, however, affect or impair the right of any Bond-




