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appointed by such Bondholders. Every such T;ustee appointed
pursuant to the provisions df this Section shéll be a trust
company Or bank organized uﬁder the laws of the United States

of America or any state thereof ‘and which is in- good standing,
witﬁin or outéide the State of South Carolina, having a reported
capital and surplué of not less'thén $10,000,000 or four times
the'aggregate principal amount of the Bonds then outstanding,
whichever is less, if there be such an institution willing,
qualified and able to accept the trust'uponbreasonable or

customary terms.

SECTION 1109, Concerning Any Successor Trustees. Every

suécessor Trusteé appointed hereunder shall e%ecﬁte, acknowledge
and deliver to its predecessor and also to the County an instru-
ment>in writing accepting such appointment hereunder, and there;
upon. such successor, without any further act,. deed or convey-
ance, shall become fully vested with all the estates, proper-
ties, fights,vpowers, trusts, duties and obligations of its
predecessor;'but such prédgcessor shall, nevertheless, on the
6n the written request of thé County, or of its successor,

‘and upon payment of all amounts dué such éredecessor pursuant
to Section 1102 hereof, exeche and-deliver an instrument
transferring £o such successor Trustee all the estates,
propefties, rights, powers and trusts of such predecessor
héreunder; and every predééeésor Trustee shall deliver all

seéufities and moneys held by it as Trustee hereunder to its

successor. Should any instrumént in writing from the County

‘be fequired by any successor Trustee for more fully and




