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The Mortgagor covenants that he is lawfully dzmmm cribed§n foe simple
1o sull, nd that the

absolute, that he has good right and lawful . eoivey, or encusber the

b0 warrant and forever defend all snd singular the prensises wse the Mortgagee forever, froif and aguinst
the Mortgagor and all persons whomsosver lawfy cinimbly the same or any part thereof. |

The Moﬂgmrmmnﬁsaﬁwuhﬂ&wlz

l.l‘hlthawiﬂwmﬂymhmqtndht-dubw ‘
note, at the times and in the manner therein provided. Privilege is reserved to pay the
or in an amount equal to one or more monthly payments on the principal that are next
on the first day of any month prior to maturity ; provided, Aowever, that written notice
' toexercinsuchpﬁvﬂmktlmaﬂudm*w) days prior to prepayment; and,
that in the event the debt is paid in full prior to/maturity and at that time it is insured
ﬁﬁmoftheNaﬁmﬂHom:Act,hewmqummmmmm
per centum (1%) of the original principal smount thereof, except that in no event shall the pdjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upgion its obliga-
tion to the Federal Housing Commissioner on acoount of mortgage insurance.

2. Thatmthaﬁ&,andhd&ﬁmtwmmﬂbmhdmmmmbb
under the terms of the note secured hereby, he will pay to the Mortgages, on the first day qf each month
until the said note is fully paid, the following sums: ]

() An amount suficient to provide the holder hereof with funds o pay the next mortgage insurance premium if this
instrumentmdthemmudherebyamhpnud,oramﬂﬂymm (in lieu of & mortgage insurance pre-
mium) if they are held by the Federal Housing Commissioner, as follows: y

(1) If and so long as said note of even date and this instrument are insured or are reinsured under the provi-
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month prior to its due date the annual mortgage insurance premium, in order to provide such holder with
funds to pay sich premium to the Federal Housing Commissioner pursuant to the Nationial Housing Act,
as amended, and applicable Regulations thereunder; or co b

() 1¢ and 20 long aé said Hobe of even dete and this fastrament pre held by the Federal Hyusing Commis-
sioner, a Miouthly charge (in lien of 4 morigage Insurance premium) which shall be in an amount equal
to one-twelfth (¥s) of one-half (%) jper centwm of the average outstanding balance duefn the note com-
puMﬂthmhthwpw H .

(b) Aaumequaltothegmnndmﬁ,iflny,noxtam,phuthenruniumathatwillnextbewmedueinnd“payableon
policies of fire and other hazard insuranee covering the mortgaged property, plus taxes and sheessments next
due on the mortgaged property (all as estimated by the Mortgagee) lose all sums already paid therefor divided
by the number of months to elapse before one (1) mﬁpﬂortothadatowhenmehgmmdmu;premium,
tues,andmtlvil!bmhﬁmmﬂ-uﬁmbhhddhylmintmsttopysﬁdmund
rents, premiums, taxes, and special assesaments; and ;

(¢) Allpaymentsmentionedinthetwopmdingmheeﬁmofthhpmphudaﬂplymum e made under the
notemnndherebynhﬂbeaddsdwgctherimdthoamtemmtwmbepdd the Mortgagor
eachmonthm.m,mtmhwpﬂdiwtblmbmfdhﬁuimhm o set forth:

‘ P
(1) premium charges under the gontract of inmurance with the Fedaral Housing Commissioper, or monthly
charge (in lieu of mortgage premium), as the ¢ase may be; ' P

(1) taxes, special assessments, fire and hasard insarance presiuvms;
(1) interest on the note secured hereby; and
(1v) amortisation of the principal of said note. ' "

Any defieioncy in thé amount of any such Mlyptymt.m_-llﬂm’d‘ the Mortgagor

IR

prior to the due dste of the next such pa: omatitule an event of defeult undewihis | The Mort-
. gagee may collect a “late charge” not to mm(u)mmhdomr(tl)otmhp‘ ‘morethln
fifteen (15) days in'arrears to cover the ‘ expense involved in handling delinquent paymeny

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2

exceed the amount of payments actually made

premiums, as the case may be, such excess shall be credited by the Mortgagee on

be made by the Mortgugor. If, however, the monthly piyments made by he'

the ssme shall become due and payable, then the Mortyngut whill pay to the Mortgagee any | t neces-

sary to make up the deficiency, on or before date whin payment of such taxes, adsessmints, or insur-

ance premiums shall be due. If at axy time the Morigagor shall tender to the Mortgages, in accordance

with the provisions of the note secured her  fall ‘paymént of the entire indebtednesp represented

thereby, the Mortgagee shall, In computing th amoust of such indebbtednens, credit to the hooount of the

Mortgagor all paymants niade under the pr of (e) of paragraph 2 hereof which fhe Mortgagee

has not become obligited-te pay to the Heusing Commissioner, and say balance/remaining in

.. the funds secumulated under the provisions (3) of paragraph 2 hereof. s shall be a default -

. o _pre ropuit % » public sale of the pramnises covdred hereby, or
it ' shall apply, at the thge of the com-




