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The Company, the Trustee, any paying agent, and any registrar may
deem and treat the bearer of this bond, or if this bond is registered as to
principal as herein authorized, the person in whose name this bond is
registered, and the bearer of any interest coupon appurtenant hereto
whether or not this bond shall be registered as to principal, as the
absolute owner of this bond or such coupon, as the case may be (whether
or not this bond or such coupon shall be overdue), for the purpose of
receiving payment thereof or on account thereof and for all other pur-
poses, and neither the Company, the Trustee nor any paying agent nor
any registrar shall be affected by any notice or writing to the contrary.

Neither this bond nor any of the coupons for interest hereon shall
become or be valid or obligatory for any purpose until the authentication
certificate hereon shall have been signed by the Trustee.

In WiTnEss WHEREOF, PIEDMONT NATURAL Gas CoMPANY, INC. has
caused these presents to be executed in its name and behalf by its Presi-
dent or a Vice President and its corporate seal or a facsimile thereof to
be affixed hereto and attested by its Secretary or an Assistant Secretary,
and has likewise caused coupons bearing the facsimile signature of its
Treasurer to be attached hereto, all as of the first day of May, 1968.

PrepmoNT NaTurAL Gas CoMPANY, INc.

By

President

Secretary

[ FORM OF INTEREST COUPON APPURTENANT TO COUPON BONDS
OF THE 1968 SERIES DUE 1985]

$30.00 No.

On the first day of 19 ., Piedmont Natural Gas
Company, Inc., upon surrender hereof, unless the bond mentioned below
shall previously have become due and payable and payment duly pro-
vided therefor, will pay to the bearer at the principal office in the Borough
of Manhattan, City and State of New York, of Morgan Guaranty Trust




