PR TR A MR O] S ST IO T s

a00c 1108 st 209

38

equal to four per cent (4% ) of the Bonds of the 1968 Series due 1987 so
retired through the application of the proceeds from the sale or condemna-
tion of such properties.

The dates upon which payments are required for the sinking fund
as above provided are hereinafter referred to as “sinking fund payment
dates.”

The Company shall have the right, subject to the conditions herein-
after contained, to satisfy any sinking fund payment (which term as
used in this paragraph shall be deemed to include a sinking fund pay-
ment which the Company has elected to anticipate as hereinafter pro-
vided) in whole or in part, by delivering to the Trustee for the sinking
fund, Bonds of the 1968 Series due 1987 theretofore issued and then out-
standing hereunder together with, in the case of coupon Bonds, all cou-
pons appertaining thereto and unmatured at the time of such delivery,
and the Trustee shall credit such sinking fund payment with an amount
equal to the principal amount of the Bonds of the 1968 Series due 1987
so delivered, plus the interest which would be payable on such Bonds
on the redemption of such Bonds for the sinking fund on the next en-
suing April 1. All registered Bonds without coupons and all such coupon
Bonds registered as to principal so delivered, if not registered in the
name of the Company, shall be accompanied by duly executed written
instruments of transfer in favor of the Company. If the Company elects
so to deliver Bonds of the 1968 Series due 1987 for credit on any sink-
ing fund payment, it shall deliver such Bonds together with, in the case
of coupon Bonds, all unmatured coupons thereto appertaining to the
Trustee, at least 45 days prior to, but not more than 90 days prior to,
the sinking fund payment date.

The Company may anticipate by not more than six (6) months in
whole at any time, or in part from time to time, any sinking fund pay-
ment due on any sinking fund payment date, by directing the Trustee
to call for redemption at the principal amount thereof together with in-
terest accrued thereon to the redemption date, Bonds of the 1968 Series
due 1987 (such direction to be given to the Trustee not later than 45
days prior to the date to be fixed for the redemption of such Bonds,
unless a shorter time shall be accepted as sufficient by the Trustee) and
paying to the Trustee not later than the day preceding the date fixed




