TO HAVE mnmuowanaﬁmh&emd ;

forever.

TheMortgagorcovenantsthathhwm‘. . premt )
absolute, thathchagoodﬂ@tandhwﬁlmuud,m [
ises are free and clear of all liens and encumbrances whatsoever. mmh&
forever defend all and singular the premises wato the Mortgages forever, franmdayiut
all persons whomsoever lawfully claiming the same ar any part therecf.

The Mortgagor covenants and agrees s follows:

1 Thathewnllpromptlypaytheprmapdofadmterestonthemdobtednemev:dencedﬂ the said note,
atthetxmwandmthemannertheremprov:ded,orasnndiﬁedorextondedbymutualagr g in writing.

2. That this mortgage shall secure the Mortgages formdxfmthﬂmasmybeadvanced ereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public asseesments, .xpairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances- or fredits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further bbllgahon indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shill bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unies { otherwise pro-
_ vided in writing; and the lien of this mortgage securing such advances and readvances shall b superior to the

rights of the holder of any intervening lien or encumbrance. 1"

3. Without affecting the liability of any person obligated for the payment of any i x edness secured
hereby, and without affecting the rights of the Mortgagee with respect to any secunty not ey 10“1)’ released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement exfPnding the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter erected on the mortgaged roperty insured
as may be required from time to time by the Mortgagee against loss by fire and other haza.rdm n such amounts
as may be required by the Mortgagee, and in companies acceptable to it, and that he does hergpy assign to the
Mortgagee all such policies, and that all such policies and renewals thiereof shall be held by the{Moartgagee and
have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgages;

5. That he will keep all improvements now existing or hereafter erected upon the mortgagec pmperty in
good repair, and, in the case of a construction loan, that he will continue construction until ¢ “ ppletion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said p enifses, make what-
ever repairs are necessary, including the completion of any construction work underway, and chugge the expenses
for such repairs or the completion of such-constructiou to the mortgage debt. :

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness ed hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this- mortgagc, esignating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums théfefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shal beoome a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest g '. able under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, urlil the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessghents and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all $axes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge ulvam there-
for to the mortgage debt. v

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this iristrument, then thejMortgagee shall
have the right to have a receiver appointed df the rents, issues, and profits, who, after dedu aﬂabargesand
expenses attending such proceedings and the execution of his trust as receiver, shall apply the reifflue of the rents,
issues, and profits, toward the payment of the debt secured hereby. ‘

9. That, at the option of the Mortgagee, this mortgage shall become due and plyable fodl; h
gagor shall convey away said mortgaged premises, or if the title shall become vested in any pessom in agy
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loss ¥ the Mortgagor
shal.lpemntworkonthepro)ecttobecomandmmainintermptedforapaiodofﬁﬁm(IS) ¢ without the
written consent of the Mortgagee.

10. ItmagreedthstﬁeMoﬂgagmshaﬂhddandmjoytbcmhwabonWmﬂ kudefault

under this mortgage or in the note secured hereby. It is the troe meaning of this instrument|
gagorshallfuﬂyperformaﬂthetems,eondiﬂom,mdeovamntsofdnsmmtysﬁ,andofth
that then this ntortgage shall be utterly null and void; otherwise to rematn in foll force and vid
defaultinanyofthetems.eonditionaumd&km-tpge,wdxhemw
option of the Mortgagee, all sums then owing by the Martgagor to the Mortgages. shull-be

and payable and this moﬂgagemaybcfomdoud.ﬂnoddanylegalpmaedinpbe

of this mortgage, or should the Mortgagee become a party to asy suit involving this Mo
premises described herein, or should the debt s heithy or any past therect.
‘attomeyatlawforeonocﬂon'_' fﬁkuoduwbe,iﬂommdm

able attorney’s foe; shall theréeupon beopte dus yabls-

Mortgagee, asapartoﬂhedebtmd




