Together with all and singular the fights, membérs,
any way incident or appertaining, and all of the rént
and including all heating, plumbing, and lighting fix(ute
connection with the real estate herein described.

-

TO HAVE AND TO HOLD, all and singular the &a saxd,premises unto th
forever. -

The Mortgagor covenants that he is lawfully seized of the pr‘emi‘ses
solute, that he has good right and lawful authority- to_sell, convey, or-encumber the
are free and clear of all liens and encumbrances whatsoever— The Mortgage
ever defend all and singular the premises unto the Mortgagee forever, fm
sons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtex
the times and in the manner therein provided. Privilege'is re'sfgiv’ed ‘to-pay t

to maturity; provided, however, that written notice of an xgtentmn to exercis h p M
(30) days pnor to prepayment; and, provzded further, tﬁﬁt in the event the d Bt §

to the Secretary of Housing and Urban Development on account of mortgage i, sur

2. That, together with, and in addition to, the monthly payments of prmc;'
terms of the note secured hereby, he will pay to the Mortgagee, on the first da)
is fully paid, the following sums: .
{a) An amount sufficient to provide the holder hereof with funds to pay the next tnortgage

ment and the note secured hereby are insured, or a8 monthly charge (in lieu of & mortge
held by the Secretary of Housing and Urban Development, as follows:

(I) If and so long as said note of even date and this instrument are insured:or are rems’
National Housing Act, an amount sufficient to accumulate in the hands’ ]
date the annual mortgage insurance premium, in order to provide such holde
Secretary of Housing and Urban Development ‘pursuant to the National
Regulations thereunder; or

into account delinquencies or prepayments;
(b) A sum equal to the ground rents if any, next due, plus the premmms that lel next becbma |
of fire and other hazard insurance covering the mortgaged praperty, plus taxes ‘afd nssaﬁﬁmeh

before one (1) month prior to the date when such ground rents, premxuma, taxes, and aé
such sums to be held by Mortgagee in trust to pay said ground rents, ptemlums ta_

secured hereby shall be added together and -the aggregate amount thereof ghall
single payment to be applied by the Mortgagee to the foliowlﬂg items in the order 8

charge (in lieu of mortgage insurance premium), as the case may be;}
(II) taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and

(IV) amottization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, s
the due date of the next such payment, constitute an event of default un
“/late charge’ not to exceed two cents (2¢) for each dollar (§1) of eat!
cover the extra expense involved in handling dellnquent paymenta.

such excess shall be credited by the Mogtgagee on subs ,quén
the monthly payments made by the'Mortgagor under (b} of paragraph 2 re
ghe l

taxes, assessments, or insurance ptemiums shall be. du , 1f a
in accordance with the provisions of the note secured here
thereby, the Mortgagee shall, in computing the amount of
all payments made under the provisions of (a) of patagta
to pay to the Secretary of Housing dnd Urban:Develo
under the provisions of (b) of paragraph 2 hereofi-
mortgage resulting in a public sale of the premises

.




