Together with all and singular thé rights, members, hereditaments, and appurtenance
any way incident or appertaining, and all of the rents, issues, and profits which mé
and including all heating, plumbing, and lighting fixtures and equxpment now. or. hereaf
connection with the real estate herein described.

TO HAVE AND TO HOLD. all and singular the said premrses unto the Mortgagee its
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove d
solute, that he has -good right and lawful authority to sell, convey, or enciimber the same
are free and clear of all liens and encumbrances whatsoever. TbrfMortgagot,further coyenan
ever defend all and singular the premises unto the Mortgagee forever, from and against th
sons whomsoever lawfully claiming the same or any part thereof. .

o —

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prmcxpal of and interest on the mdebtedness evidenced ‘by th
the times and in the manner therein provided anrlege is reserved to pay the debt in wfxole o» '

to maturity; provided, however, that written notice of an intention to exercise such ptxvrlege is 'given
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid i in-full pii
at that time -t is insuied under the provisions of the National Housing Act, he will pay to the
ance premlum charge of one per centum (1%) of the ongmal principal amount thereof except

gage has continued to be insured until maturity; such payment to be applied by the Mortgagee apon-it
to the Secretary of Housing and Urban Development on account of mortgage insurance. o

2. That, together with, and in addition to, the monthly payments of principal and interest payabl
terms of the note secured hereby, he will pay to the Morlegagee on the first day ‘of each month until
is fully paid, the following sums: : -

»

(a) An amount sufficient to provide the holder hereof with funds to pay the néxt mortgage insurance prémiu
ment and the note secured hereby are insured; or a monthly charge (in lieu of a mortgage insurance préminm) if
held by the Secretary of Housing and Urban Development, as follows:

K @) If and so long as said note of even date and this instrument are insured or are reinsured undér
.- National Housing Act, an amount sufficient to accumulate in_the hands of the holder one. (1) mi
Jdate the annual mortgage insurance premium, in order to provide ! such_hold
Secretary of Housing and Urban Developmen( pursuént to the Na’(lonﬁl"Ho
- Regulauons thereunder; br " RS [ L YRR O L
. . ¢ P PR TP
(II) H and so long as said note‘of even dage and thrs mstmment are _held by the ct
velopmenl a monthly chaige (in lieu of a mortgage msurancb’ prém brri) wiith ‘#hell ﬁ"

- twelfth (1/12) of orie-hhif -(14) pericéntum of the averdpe outstanding baldfice dus; oft the bt t'brbpli(

into account delinquencies or prepay ments;

(h) A sum equal to the ground rents, if any, next due. plus the premiums that wifl next become du‘ an, pa
of fire and other hazard idsurance covering the mortgaped property, plus taxes and’ usseﬁ!me'
-property (all as estimated by the Mortgagee) less all sums,already:paid therefor divided by, them
before one (1) month prior to the date when such ground rents, premiums, texes, and as
such sums to be held b) Mortgagee m tmst to pay smd grnund rents, prem:ums,lta

(e Al payments menuoned in the two precedmg Qubscctlons of this paragraph and all paym
secured hereby shall be added together and (he aggregate amount thereof shall be paid by the
single payment to be applied by the Mortgagee to the followmg items in the otder sel forth'

(I) premium charges under the contract of insurance with the Secrelary of Hous?x‘
charge (in lieu of mortgage insurance premium); ag the case may be;
(II) taxes, special -assessments, fire and other hazard insurance premxums,
(IlI) .interest on the note secured hereby; and
(IV) amorhzauon of the pnncrpaf of sald note.
}

‘‘late charge’' not to exceed two cents (?d‘) for oarh dollar (51) of ¢ach pav

cover the extra expense mvolved in hnndlmg df‘lmquent Dayments.
e ‘,3 Ay

pay to the Moﬂgageb any: ambunt necéssaty 5 make up the deﬁc i
_taxes asqessments or msurance premmms shall be due. If at an Eim he

tﬁérebg, the Mortgagee« shall m camputing the amount of. such :
all payments made under the provisions of (a) of paragraph 2. her
to pay to the Secretary of Housing and Urban Deve]op nit, -af
under the provisions of (b) of: paragtaph 2 }? Qgg héd oh
mortgage resultmg in a public sale of the premxses



