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Together with all and singilar the rights, members, "hereditaments, and appurtenances to
any way incident or appertaining, and all of the rents, issues, -and profits which ma

and including all heating. plumbing, and lighting fixtures and equipment now or hereafter -attache
connection with the real estate herein described. : o

TO HAVE AND TO HOLD. all and singular the said premises unto the Mortgagee, lts succe. S
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described i
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and th
are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants: to:
ever defend all and singular the premises unto the Mortgagee forever, from and agamst the Mortga
sons whomsoever lawfully claiming the same or any part thereof. . . -

—

The Mortgagor covenants and agrees as follows:

to one or more monthly payments on the pnnmpal that are next due on the note, on' the first day of any honth priot
to.maturity; provided. however, that written notice of an intention to exercise such privilege is gwen ataleast thirty -
(30) days prior to prepayment; and, provided, further. that in the event the debt is paid in full. pnort
at that time it is insured under the provisions of the National Housing Act, he will pay 16 the:-Mowga
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in'f
the adjusted premium exceed the aggregate amount of premium charges which would have been payab!
gage has continued to be insured until maturity; such payment to be applled by the Mortgagee
to the Secretary of Housmg and Urban Development on account of mortgage msurance. S

2. That, together with, and in addition to, the monthly payments of pnncxpal and interest payab
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month untll Ah
is fully paid, the following sums:

{a) An amount sufficient to provide.the holder hereof with funds to payv the next mortgage msurance prem i
ment and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insarance premxum) 1! theyare
held by the Secretary of Housing and Urban Developmcat, as follows:

(I) If and so long as said note of even date and this instrument are insured or are reinsured undef the- P
National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) mcmth‘prior to its‘due i
date the annual morigage insurance premjum, in order to provide such holder with funds to pay such premmm .
Secretarv of Housing and Urban Development pursuant to the National Housing Act, as amended
Regulations thereunderr; or -

(1) 1{ and se long as said note of even date and this instrument are held by ‘the Secretary of Housmg and
velopment. a moothly charge {(in lieu of a mortgage insurance prémium) which shall be in an anioy
twelfth (1 712) of one-half (14) pcr centum of the average outstanding balance duc on the note comput
into account delinquencies or prepavments, S

(h1 A sum equal to the gmund rents, 1f any next due plu< the prcmlums that wil] nexl bocomo duc and pay bic on -pd

property [all as m{:mmed h\ the Mnrtgugee\ tess nH sums already paid thereror dxv!ded bv the ntimbet of: monti\ ;
before one (1) month prior to the date when such ground rents, premiums, taxes,.and assessments will becomc dél
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, - taxes, and spemal assessy

(c) All payments mennonod in the two preceding subsections of this paragraph and all payments to be made
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor e ¢ch.i
single payment to be applied by the Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of irsurance with the Secretary of Housmg and U'ban D
charge (in lieu of mortgage insurance premium), as the case may be; e
(I taxes, special assessments, fire and other hazard insurance premiums; . R
(III) interest on the note secured hereby; and _ - S e

(IV) asmortization of the principal of said note. i

K

‘flate charge” not to excee-d two cents (2:) for each dollar ($1) of each p_ayment More tﬁ
caver the extra expense mvolved in handhng delmquent payments.

pay to the Mortgagee any amount necessaty to make up tBe defxc1en¢
taxes, assessments or msurance ptemxums shall be due If at any ti

thereby, the Mortgagee shall -in coniputmg the amount of such mdeb
all payments made under the prowsxons of (a) of paragraph 2, sreof.



