" end of ten years fr¢

TOGETHER with all and singular the rlghts members, heredltaments, and appurtenances to the same belongmg
way incident or appertaining, including all heating, plumbing and electrical fixtures, and-any other equipment or fixtures:
or hereafter attached, conrected or filted in any manner, it being the intenticn of the pal ties hereto that :
and equipment, other than household furniture, be. consxdered a part of the realty. :

TO HAVE AND TO HOLD all and singular the said premxses unto the Morigagee, ns succeasors and ass

The Mortgagor represents and warrants that said Mortgagor is seized of the above described. premiseS in: fee: simple
absclute; that the above described premises are free and clear of all liens or other encumbrances; that.the Mortgagor is:lawfully:
empowered 1o convey or encumber the same; and that the Mortgagor will forever defend the said premises unto 't Mortg:
gee, its successors and assigns, from and against the Mortgagor and every person whomsoever lawfully claimm
the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evndenced by saxd prom)ssory -
note at the times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any’ addmonal sums which may be advanced het;gaﬁet
option -of the Mortgagee, for the payment of taxes, or public assesSments, hazard insurance premiumns; repairs.or: ofher uch
purposes pursuant to the provisions of this mortgage, and also for any loans or advances that may hereafter be made:
Mortgagee to the Mortgagor under the authority of Sec. 45-55, 1962 Code of laws of South'Carolina, as amended,
statutes; and all sums so advanced shall bear interest at the same rate as that provxded in said note and shall be
the demand of the Mortgagee, unless other\wse provided in writing. .

37 That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter
erected, insured against loss by fire, windstorm and other hazards in a sum not less than the balance due hereun
time and in a company or companies -acceptable to the Mortgagee, and Mortgagor does hereby assign the policy. or:p
of insurance to the Mortgagee and agrees that all such policies shall be held by the Mortgagee and shall-include "10ss payabl
clauses in favor of the Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the- Mor{gag
registered mail; and should the Mortgagor at any time fail to keep said premxses insured or fail to pay the premiums for,
insurance, then the Mortgagee may cause such improvements to be_insured in’ the name of the Mortgagor. and rexmburse
for the cost of such insurance, with interest as hereinabove provided.

4. That the Mortgagor will keep all’ 1mprovements upon the mortgaged premizes in good repair, and sho '
fail to do so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary
the expenses for such repairs to the mortgage debt and collect the same undeér this mortgage, w1th 1nterest as hereinabove
provided.

5. That the Mortgagee may at any time require the issuance and mamtenance of insurance upon the hfe of an person
obligated under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the :Morigag
beneficiary, and if the premiums are not otherwise paid, the Mortgagee may pay said premxums and any amount so pédid ‘shall
become a part of the mortgage debt. :

6. 'That Mortgagor agrees to pay all taxes and other public assetsments‘levxed against, the mortgaged pre
forc the due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon
should the Mortgagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may-
pay the same and charge the amounts so paid to the mortgage debt and collect the same under this mortgage v
as above provided.

7. That=if this mortgage secures a ‘“construction loan”, th'e\Mortgagor agrees that the prmmpal amount oi he ndebted
ness hereby secured shall be disbursed to the Mortgagor in perxodxc payments, as construction progresses, in raccordarte

the terms and conditions of a Construction Loan Agreement which is separately execyted but is made a part-of this 3 j
and :ncorporated herein by reference. .

8. That the Mortgagor will not further encumber the prﬁnses above descnbed nor ahenale sald premlses by way:
mortgage or deed of conveyance withéut the brlor consent of the Mortgagee, and should the Mortgagor s cumber . or’
alienate such premises, the’ Mortgagee mdy, dt its dption, declare” the. indebtedness hereby - secured fo.: be - mmedlat Iy - di
‘and payable and may institute any proceedmgs necessary to collect said mdebtedness - e Ik

9. That the Mortgagor - -hereby assigns td the Mortgagee, its successors and ass;gns ‘all the rents,”
ing from the mortgaged premises. fetaining Fhe right to_collect the samé so long as the debt herel
of payment, but should any part of the: prmcxg‘alxl iindebtedneéss, or interest, taxes, or fire insurance
unpaid, the Mortgagee ' may withgut notice or further proceedmgs take over the mortgaged prernises,
a tenant or {¢nants,.and coléct said .rents profits and apply the same to the indebiedness h
to account fof anything more than-the rents d prof:ts actually collected, less the cost: of collect I,
ized, upon rdquest by Mortgagee, to make- 11 rental payments direct o
notified to tHe contrary by'the Mortga nd "should said-pre [
the Mortgagee may “apply ‘to;the’ Judge of the County Court. or. “to- any ‘Judge of tl’ie Cburt,of (
resident or presiding in the cou fore
premises and collect-such x;ents

S That 1f the mdebledness secured by khls mortgage be guaranteed or msured b
- Mortgagor .agrees to pay to-thé Morigagee; o e first day of edeh :
following sums in : . ) { ’

premiums that will next bec:

. already. paid thérefor; d by
" taxes, and’ assessments ‘will be due and. payab
as=e=smen’ts Should these paymen

gagor shall pay to t

" surance covering the ‘balanee- then Tem: | 1
..premium required for- the. remaining years of the term, or:ithe ‘Mortgagee’ P
imortgage debt, in whxch event the Mortgagor: shall repay to:Mortgagee such’premiun
speeified in saxd promxssoryf ote, in eq al Hnthly mstall.ment  over the remainin,




