and mcludmg all heating. plumbmg, and hghtmg fuctures and equipment now or hereafter at'ta ‘
connection with the real estate herein described.

forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove descnbed in fei stmpl ab- o
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the | premises:
are free and clear of all liens and encumbraﬂces whatsoever. The Mongagox furlher covenants tc wammt and !

sons whomsoever lawfully claiming the same or any part thereof. . CohE T e

The Mortgagor covenants and agrees as follows:

¢

1. That he will promptly pay the ptincipal of and mterest on the mdebtedness evidenced by the said
the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in “#namount quf
to one or more monthly payments on the principal that are next due on the note, on the fitst day of any month.prior
to maturity, provided. hou cver. that written'notice of an intention to exercise such privilege is given.a 1&ast thirty
{30) days prior to prepayment, and, provided. further, that in the event the debt is paid iy full prior to, matuuty,and
at that time 1t 1s insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount theteof, except that-in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been. payable"if the niort-
gage has continued to be insured until maturity, such payment to be applied by the Moﬁi‘gagee upon ns ob]igahon
to the Secretary of Housing and Urban Development on account of mortgage insurance.

2 That. together with, and in addition to, the monthly payments of prmcrpal and intérest payahle nde ,,the
terms of the note secured hereby, he will pay to the Mortgegee. on the first day of each month unfil the!
is fully paid. the following sums: . e

ra’ An amount sufficient to provide the holder bereof with funds to pay the nex! mortgage insurance ptemium if lh“ iﬂﬁll’y-
ment and the note sccured hereby are insured, or 8 monthly charge (in liev of a morigage ummmce premivm)’ if theym-e
held by the Secretary of Housing &end Urban Development, as {ollows:

‘1Y If and so long as said note of even date and this msuumem are insured or ere reinsured under the provisions of me
National Housing Act. an amount sufficient to sccumulate in the hands of the holder one (1) month prior to its due
date the annual wmorigage insurance premium, in order to provide such holder with funds {o pay such premium ta;the -
Secretary of Housing and Urban Development pursuaat to the Kational Housing Act, as amended é:ndappl]cdble
Regulatians thereunder, or

(Il If and co long as said note of even date and this instrument sre held by the Secretary of Housing nnd Urban De-
veloprent. & monthly ch:wgr- iin Lieu of a wmorigage insursbce premium) which shall be in an atmoutif equkl to ones
wellth 1 12. af Aane.hall (i+) per ceatum of the average oulstanding balance due on the note computéed withoutl taklng
Nt ace synt delinquencaies or prepay mf'g-'t

A sum equa! t~ the gtound rent=. if any nex! due plus the premuums thet will next hvcome due and payablo on policies
af fire and other hazard insurance covering the mortgaged property. plus taxen snd assessments next dué on theé moﬂgaged
property .ali 55 ectimated by the Mortgagee) less all cums already psid therefor divided by the uumberfg[» months toelapse

before one [1) month prior to the date when such ground rents, premiums, taxes, and assessments will become: délinquent
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and specie] assessmem!s‘ and

- All pavments mentioned in the twn preceding subsectiens of this paragraph and all payments to be fmade under, the note
secured hereby shal! be added together and the eggregate amount thereof shall be paid by the Mmlgagcr each momh in. a
single pavment to he apphed by the Morigagee to the following items in the order set forih:

(1: premium charges under the cantrect of irsurence with the Secretery of Housing and Urben Developmem, of mgmthly
charpe (1 lieu ~f mertgage insutance premium), as the care meay be;
(T1Y taxes. special assessments, fire and other hazard insurance premiums;
(III) :nterest on the note secured hereby; and ’
{IVY amortization of the principal of said note.

Any deficiency in thr amount of any such aggregate monthly payment, shell, unlesl‘fmade good’ by the Hortgagbrprior to'
the due date of the next such paymest, constitute an event of defsult under {his mortgage. The Mortigagee 1 ay colléct a-
‘‘late charge’’ not to exceed two cents (2¢) for erch doliar (81Y of each payment more than fifteen- (15) Ve fn ‘rres(:s to
cover the extra expense involved in handling delinquent payments. . -




