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any way incident or appertaining, and all of the rents, issues, and proﬁfs which.méyﬁ
and including all heating, plumbing, and lighting fixtures and equipment now. or hefeaf
connection with the real estate herein described.

TO HAVE AND TO HOLD, all and singular the said premises unto-the Mortgagee xts
forever.

are free and clear of all liens and encumbrances whatsoever The Mortgagor furtf\é L
ever defend all and sifigular the premises unto the Mortgagee forever, from and agamst
sons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

to maturity; provided, however, that written notice of an intention to exercise such pnvﬂege lm.
(30) days prior to prepayment; and, provzded further, that in the event ghe debt ls paxd m fi l

gage has continued to be insured until maturity; such payment to be appliéd by the Mortgagee upo' i
to the Secretary of Housing and Urban Development on account of mortgage insurance.

.

2. That, together with, and in addition to, the monthly payments of principal and interest payable_f;un_det the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the salﬂ Tiote
is fully paid, the following sums: :

fa) An amount suffifient to provide the holder hereof with funds to pay the next mortgage insurance premium. if this instru-
ment and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premmm) ll‘ theyare
held by the Secretary of Housing and Urban Development, as follows

() If and so long as said note of even 'date and this instrument are insured or are reinsured under the provi‘iions of the
National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior,
date the annual mortgage insurance premium, in order to provide su€li holder with funds to pay such \
Secretary of Housing and Urban Development pursuant to the National Housing Act as amended,
Regulations thereunder; or g

-a

velopment, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an‘amo"un equ
twelfth (1/12) of one-half (}4) per centum of the average outstanding balance due on the note (‘omputed Withi_
inlo account delinquencies or prepayments; 3

of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next d
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the numbér
before one (1) month prior to the date when such ground rents, premiums, taxes, and assessnaignts Wﬂl
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, ol

(c} All payments mentioned in the two preceding subsections of this paragraph and alf payments-to bé tha
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgago
single payment to be applied by the Mortgagee to the following xtems in the order set furth'

(1) premium charges under the contract of insurance with the - Secretary of Housing and Urban Dex

charge (in lieu of mortgage insurance premium), as the case may be; Plog

(11) taxes, special assessments, fire and other hazard insurance premiims;
(III} interest on the note secured hereby; and
amortization of the principal of said note.

““late charge’’ not to exceed two cents (2¢) for each dollar ($1) of each paymetﬂ;
cover the extra expense involved in handling delinquent payments

3. If the total of the payments made by the Mortgagor tndet (b Jof paragrap 22:p
of payments actually made by the Mortgagee for taxes or assessmernts or insuraic
such excess shall be credited by the Mortgagee on subsequent payments t
the monthly payments made by the Mortgagor under (b) of paragraph 2 pré
and assessments and insurance premiums, when the same shall become d
pay to the Mortgagee any amount necessary to make up-the def }cwncy,
taxes assessments or msurance premmms shall be due. If af any 1]




