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"The mortgagor covenants and agrees that should this mortgage or
the note secured hereby not be eligible for uaranty or insurance
under the Servicemen's’ Readjustment Act withfn 90 days from the
date hereof (written statement of any officer or authorized agent
of the Veterans Administration declining to guarantee. or insure said
note/and or this mortgage being deemed conclusive proof of such
ineligibility), the present holder of the note secured hereby or any
subsequent holder thereof may, at its option, declare all notes
secured hereby immediately due and payable,"

"To Have ann o Hovo, all and singular the said property unto tho Mortgagos, its successors and assigns forever,

Tho Mortgagor covonanta that ho 1s Iawfully seized of the promises hereinabove described in feo stmple absolute
(or such other catate, if any, aa is stated herelnbefore), that he has good right and lawful authority to sell, onvoy,
or encumber the samo, and that tho premisea aro froe and olear of all liens and onoumbrances whatsoever exoept a8
hereln otherwise recited, - Tho Mortgagor further covensnts to warrant and forover dofond sll and elngular the
premiacs o herein conveyed; Tinto the Mortgagen forever, from snd againat the Mortgagor and all persons wh
lnwfully olaiming the same or any part thereof,

‘The Mortgagor covenants and agrees sa follows:

1, Ho will prompily psy tho prinoipal of and Interest on the indebladness evidenced by the eald note, at the
time and in the manner thereln provided. Privilego is rescrved to propay at eny time, without premlum or fee, the
entire indebtedness or any part thereof not Joss than the amount of one installment, or ono hundred dollars ($100.00),
whichover Is less, :

2. Together with, and in addition to, tho monthly payments of principal and interest payablo under the terms
of the noto secured horoby, ho will pay to the Mortgages as trusteo (undor the terms of this trust as hersinafter
stated) on the first day of onch month until the said note is fully paid:

(») A sum equal to th ground rents, if any, next due, plus the premiuma that will next become due and payable
on polfeies of fire and other hazard tnsuranc covering the mortgnged property, plus taxes and assesaments
next duo on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor is
notified) less all suma already pald therelor divided by tho number of months o elapss befors one month
prlor to tho date when such ground reats, premiums, taxes and asscssmenta will become delinquent, such
sums to bo held by Mortgages In trust to pay sald ground rents, premiums, taxes and special assesaments,

(b) The aggregato of the amounta payable pursusnt to subparsgraph (s) and those payable on the note seoured
hereby, shall be paid in-s single payment each month, to be applied to the following items In the order
stated: ' .

(1) taxcs, spectal asscsemonts, fire and othor hasard Insuranco premiums;

(11) Interest on the note secured hereby; and ’

(ur) amortization of the principal of eald note, .
Auy. definfency in the amount of such aggregato monthly payment, shall, unloss mads good by the
Mortgagor prior to the dus date of the noxt such payment, consiltute an event of defsult under this
mortgage. At Morlgages's option, Mortgegor will pay a “late charge” not excooding four per
contum (4%) of any installment when paid more than ffteen (18) days after the dus date thereof,
to cover the extra expense involved in handling delinquent payments, but such “lata charge” shall
not bo payablo out of the procecds of any sale made to satisfy tho indehtedness secured hereby,
unloss such procecds are suffictent to discharge the entire indebtedness and all proper costs sud
expenses socured theroby, : -

3. H tho total of the payments mads by the Mortgugor wider (s) of paragraph 2 preceding shall excoed the
snount of payments actually made by the Mor(gages ns trusteo for taxes or assessments or insurance promiuins,
s tho cass may b, such excess shall bo credited on subsequont paymonta to ho made by the Mortgagor for such
items or,.at tho option of Mortgageo as trustes, hay be'refundod to the Mortgagor. If, howaver, such monthly
payments shall not bo sufficiont to pay such itoms when the samo shall bacomo due and payablo, then the
Mortgagor shall psy to thaMortgngeo us trustos any amount necessary to mako up the deficioncy, Such
* payment will b mado within thirty (30) days after writton noties from the Mortgageo stating the amount of the
deficiency, which notice may bo given by muil. If at any time the Mortgagor shall tonder to the Mortgageo, in
accordance with the provisions of the note secured horeby, full payment of the sntire indebtedsoss roprosented
thereby, the Morigageo as trustos shall, in computing the smount of such indebtedness, credit to the account
of the Mortgagor any eredit balance romhining under the provisions of (s) of paragraph 2 hereof, If there
shall bo a dofault under any bf the provisions of this mortgago rosulting in a publio salo of the promises covered

.




