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To Have anp To Houw, all and eingular the said property unto tho Mortgagee, its sucesssors and asslgns lc;mvor.

‘The Mortgogor covenanta that he is lawfully scized of the promises herelnabove desoribed in foo simple absolute
(or Buch other estate, if any, a4 is atated horeinbafore), that he hes good right and Iawful authority to goll, oonvay,
or encumnber tho same, and that the premises aro free and clear of all liens and cnoumbrances whatsoever oxcopt a8
herein otherwlso reoited. The Mortgagor further covensnts to warrant end forever defond all and aingular the
premnises aa hereln conveyed, unto tho Mortgageo forever, from and against the Mortgagor and all porsons whomsoover
Inwiully elaiming the same or any part, thereof,

The Mortgagor covensnis and agrees as follows:

1. He will promptly pay the principal of and Interest on the Indehtedness evidencod by the sald note, at the
timo and in tho mancier thereln provided. Privilege is resorved to prepay at any time, without premium or foe, the
entiro indebledneas or any part thereof not loas than the amount of ono Installment, or one hundred dollars ($100.00),
whichover fa less, - ' ' o

2. Togother with, and In addition to, tho monthly paymenta of prinolpal and intercst paysblo under the terms
of the note seeured heroby, lie will pay to the Mortgngeo rs trustee (under the terma of this truat ns hereinaftor
stated) on tho first day of ench month until the said noto is fully paid:

() A sum equal to the ground rents, if any, next due, plus the premiuma that will next become dus and payable
on policies of firo and other hazard fnsurance covering the mortgaged property, plus taxes and ascssmenta
next due on the mortgaged property (all as eatimated by the Mortgageo, and of which the Mortgagor is
notified) less all suma already pald therefor divided by the number of months to elapss before one month
prior to the date when such ground rents, premiums, taxes snd assossments will becomo delinguent, such
suma to be held by Mortgagos in trust to pay said ground rents, promiums, taxes and spectal assessments,

(b) The aggregate of tho amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a elngle payment each month, to be applled to the {ollowing ltems in the order
stated; .

(1) taxes, apesial asscsements, fire and other hazard fnsursnce premiuma;

(1) interest on the note secured heroby; and

(1) amortization of the principal of eald note,
Any definienty fn the amount of euch sggregato monthly payment, shall, unless made good by the
Mortgagor prior to the dus date of the next such payment, constituts an event of delault under this
mortgege. At Mortgages's option, Mortgagor will pay & “late charge' not exceoding four per
contum (4%) of any installment whon paid more than fifteen (15) days after the dus date thereof, ;
to cover the extra expenso involved in handling delinquent payments, but such “late charge” shall
not bo payable out of the proceods of suy sale made to satisfy the indohtodness setured herehy,
unloss such proceods ave sufficiont to discharge the entire indehtedness and ‘all proper costs and
expensca secured thereby. .

3. 1M the total of tho payments mado by the Mortgagor urtder (s) of paragraph 2 precoding shall excoed the
amount of payments netually mado by the Mortgagoe as trustev for taxes or {a or insurance promiums,
a8 the cnao may be, such excoss shall bo eredited on subsoquont payrments to be mede by the Mortgagor for such
itema or, at the optjon of Morigagoa us trusten, may borefunded to the Morlgagor, If, however, such monthly

" paymenta shall not bo sufficiont to-pay such iteamns when the same shall hocome duo and payablo, then the
Wortgagor ahell lay to the Morlgagee as trustee any amount nocessary to make up the doficiency.  Such
payment will bo mado within thirty (30) days after written notieo from the Mortgagoo stating the amount of the
deficiency, which notice may be given by mail. . If at.any time the Morigagor shall tendor to the Mortgngeo, in
accordance with the provisions of the note seoured horeby, full pagment of the entirs indebtedness representod -
theralry, the Morlgages as trustes shall, in computing the amount of mch indebtedness, eredit to the account
of the Morlgagor any credit balance remaining under the provisions of (s) of paragraph 2 horeof, 1t there
shall bo a defsult under eny of the provisions of this mortgago Feaulting in & public salo of the premiss covored. -




