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"I heroby, or il tho property.is othérwiss acquired after default, the Mortgugucgu trusteo shall apply, ut the
timeof the commengemant, of such procsedings, or 4t tho tima thi'proporty'ls Bllioriise nequired, the smount
then remialfiing !5 erodit of Mortgagor under (a) of patagraph 2 p{ewling, us & credjt oft tho interest neorued
and-tnpaid;and the balance to the principal thon remainlng unpaid on tho note seclired hereby,

Ml. The lien oi thls lnatiumenfi shall remaln In fuﬂ foroe and Veﬁ‘;e‘ot Jurl{xg‘auy pmébonomant or extension of-
" -the timo of payment of the indebtednes or any part theroof seoured hereby.: .

8, Ho-will pay all taxes; assomments, water rates, and other governmental or munlofpel oharges, fines, or
(mpositions, for whick provision hag not been made herelnbefors, mdﬂ dofault {hereof the Mortgagee may pay the
“aame; and will promptly. deliver tho officlal recelpta therefor to the Mortgages, If the Mortgagor falls to make
“any payments provided for In this scotfon of any othor payments for tazes, assessments, or the like, the Mortgagoo
may pay the eame, and all sums 8o pald shall boar interest at the rate provided forin the principal indebted-
neas from the date of such advando and shall be sccured by this mortgage, . . o .
8, Upon the roqueat of tho Mortgagee the Mortgagor shall executo and deliver a supplemental nots or notes

for tho sum or sums advanced by the Mortgages for the alteration, modernization, improvement, maintenanc
or repair of said promises, for {axes or assossmanta against the same and for any other puiposs adthorized
hersunder, * 8aid notoornotes shall be secured hereby.on & parity with and as fully s if the advance evidenced
thereby ‘were included in the note first described above, B8aid supplemental note or notes shall bear intorest
‘ot the rate provided for in the principal indebtodness and shall bo payable in; approximately equal monthly
- paymenta for such period a8 may bo agreed upon by the ereditor and debtor, Feiling to agres on the maturity,
the whola of tho sum or sums so advanced shall be due and payable thirty (30) days after dimand by the
croditor. In no ovent shall the maturity extend boyond the ultimate muturity of the note first describod above.

7. Ho will keep the promises in es good ordor and condition s they are now, ressonable wear and ﬁmr
excepted, and will not commit or pormit any wasto thereof,

8. Ho will conti ly maintain hiazard i of uch typo or typea and amounts aa Mortgageo moy
from time to time roquire, on the imp ta now or horeafter on eaid promiscs, and excopt when paymont
for all such premiums hes thoretofora been mado under (a) of paragraph 2 heroof, ho will pay promptly whon
‘dup any premiums thorefor. Al § shall be carriod in companiss approved by the Mortgages and the
policies and rencwals thoroof aliall bo held by the Mortgages and havo attached thereto loss paysble clauses
in favor of and in form accoptablo to the Mortgages.. In svent of loss Mortgagor will give smmediate notics
by mail to the Mortgages, who may make proof of loss if not made promptly by Mortgagor, and each insur-
ance company concerned { horoby authorized and dirosted to mako payment for such loss direotly to tho
Mortgagoo instead of to the Mortgagor and Mortgageo jointly, and the insurance procesds, or any part
thoreof, may be applied by the Mortgageo at ita option either to the reduction of the indebtodness horeby
scoured or to tho restoration or ropair of the proporty damaged. In ovent of foreclosure of this mortgags, or
other transfer of title to the mortgeged proporty in extingulshment of the ‘ndshtedness secured horby, all
right, title and interest of the Mortgagor in and to any insurance policies then in force shall pasa to the
purchaser or grantes,

.

0. Ho hereby assigns all tho rents, fssuce, and profits of the mortgaged promifes from snd after any default
herounder, and should legal procecdings be Inatituted p to thia instrument, then the Mortgagee shall have -
the right to bave & recelver appointod of the reuts, lssues, and profits, who, after dedusting all oharges and expenses

ttending such p Jings and the lon of his trust a8 revefver, shall apply the rosldue of tha renta, fasucs, and
profits, toward the payment of tho debt scoured hereby, '

1t fn agreod that the Mortgagor shall hold and enjoy the premiscs above conveyed unti] thero I8  default under
thia mortgage or in the nota secured hereby, If the Mortgagor shall fully perform all the torms, conditions, and
covenants of this mortgego, and of the note secured horeby, then this mortgage shall b null and vold + otherwise
to romaln in full forco and virtue. It thore 1s & default in any of the terms, conditions, or covenanta of thin TIortgage,
or of the note scurod hereby, then, st the aptlon of the Mortgagee, all sums then owing by the Mortgagor to the
Mortgageo shall become immediately duo and payable and this mortgage may be foreclosed. ‘The Mortgagor walves
the benefit of any sppratsement Iaws of the tate of South Carolins, Should the Mortgagoo become s party to any
sult involving this mortgage or the title to the premisos dosoribed hereln (excluding legal procesdings instituted
{or forealogure or for tho collectlon of tho debt secured hereby) all costs and exponses reasonably fnourred by the
Mortgagee, and a roasonable attorney's fee, shall bo socured horeby and shall bocome due and payable thirty (30)
daya aftor demand. Bbould any Jegal procesdinga bo instituted for the forecl of thin mortgage, or should the
debt, secured horeby or any part thereof bo placed in the hands of an attornoy at law for colleotion by sult or othier-
wise, all coats and expenses, Including continustion of abstract and a reasonable attornoy's fee, ehall be spoured
hereby, shalf becore dus and payable immediately or on demand, and may be d and collected h d

If the indebtedness secured hereby bo guaranteed or insured under "Title 38, United States Code, such
Title rnd Regulutions issucd thereunder and in offect on the dnte hereof shall govern the rights; dutics and
linbilities of tho purtics hereto, and nny provisions of this or other instruments exeeuted in connoetion with said
indebtedness which are inconistent with suid Title or Regulations aro heroby amended to conform thereto.

Tho covenauta horeln contained shall bind, and the benefits and advantages shall ioure to, the vespootive helrs,
executors, sdministrators, sucoemars, and aseigns of the partlos hereto, Whanever used, the singular nymber shall
include tho plural, the plural the elngular, the use of any gonder shall be applicable to all genders, and the term
“Mortgage” shall include any payee of the indebtedness hereby secured or any tranaforce thereof whether by
operntion of law or otherwlse, .




