Together with all and singular the rights, membets, hereditaments, and appurtenances:to the same bclunglns of In
any way incident or appertalning, and all of the renta, lasues, and.profits whlch.my arlge’ ot be had.thereftom,
and including all heoting, plumbing, and lghting fixtures and equlpment now of hmlhér at(ached lo or uned in;
connection with the real estate herein desceibed, . e :

TO IIAVE AND TO HOLD, all and singuler (he said premi unto the Mortgages, its ; D and nllgnu"
forever, g : N

The Mortgagor covenants that he is law{ully seized of the premises hereinabove described in fee mimple ab.
solute, that he has good ¢lght and lawful authotlty to sell; convey, or encumber the same, and thet the premises
ate free and clear of all liens and b, The Mortgagor furthet ts to watrant and for;
ever defend all and singular the premises unto the Mortgagee forever, from and agah\ut the Mortgagor and all pet-
sons whomsoever lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided, Privilege is reserved to pay the debt in whale, or In an emount equal
to one or mote monthly payments on the principal that ate next-due on the note, on the first day of any month prior
“to maturity; provided, however, that written notice of an intention to exercise such pelvilege I given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to matutity and
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium chatge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premlum charges which would have been payable if the most-
gage has continued to be insured until maturlty; such payment to be spplied by the Mottgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insutance.

2. That, together with, and I addition to, the monthly payments of principal and inletest payable under the
terms of the note secured heteby, he will pay to the Mostgages, on the first day-of each month ustil the sald note
is fully paid, the following sums:

{a) An amount sufficient ta provide the holder hereof with funds to pay the next mortgage insurance pomium 3f this inateu-
ment and the note secured hereby are insured, or & monthly charge {in 1leu of & mortgage Insurence premlum) If they e
held by the Secretary of Housing and Urban Development, es follows:

(1) If and a0 long as sald note of even date and thia Insirument are Insured or are refnnured under the provisions of the
National lHousing Act, en amount sufflcient to accumulete In the handa of the toldar one (1) month prior to lis due
date the snausl morlgage Insurance premium, In order to provide auch holder with funde to pay such premium to the
Secretary of Housing and Urban Devalopmen! purlulnl 1o the Nlllonll Houslng Act, a8 smended, mduppll:lblu
Regulationn thereunder; or .

{IN) If and vo long as sald note of aven dale and thig lnstrument are held by the Secretary of Houslng and Urban De.
velopment, a monthly charge (In tleu of & mortgage insurance premlum) which shall be in an smount equal to one-
twelfth (1/12) of one-half (%) per centum of the aversge numnndlng batance due on the note cnmpu!ed without tsking
into account delinquencies or prepayments;

{b) A sum equal to the ground rents, if any, next due, plus the promiums that will next become due and payable on pwliclel
of fire and other hazard Insurance covering the mortgaged property, plus laxes and nhext due on the
properly (a1l as eslimated by the Mortgagee) less ali suma sfroady paid thersfor divided by the numbet of months toelapse
before one (1) month prior to the date when wuch ground rents, promiuma, taxes, and assessments wilt bocome delinguent,
such sums to be held by Morlgagee in trust to pay sald ground rents, premiums, taxes, and specisl masesnmonts; and

{c) All payments mentioned In the two preceding subsections of this paragraph and il peyments to be made under the note
secured heseby shall be added logether and the aggregate amount thereof shall be paid by the Movlulzor each month In a
single payment to be applied by the Mortgages (o the followling itema In the order u| Torthe

(1) premium charges under the contract of insurance with the Sacretary of Houlh\g and Urhln Dcvolopmenk, or mmlhly
charge (in lleu of mortgage Insurance premium), a9 the cave mdy be;
(II) taxes, specint assessments, fire and other knzard insurance premjums;
(I11) inlerest on the note mecured hereby; and
(IV) amortization of the principal of sald note, -

Any deficiency in the smount of any such aggregate monthly payment, shall, unless made good by the Mortgagor prlot to
the dus date of the next such payment, conatitule an event of default under this mortgage. . The Mortgagee may coltoct s
“!late charge'’ not Lo exceed two cents (2¢) for each dollat (§1) of each payment more than fiftoen (15) days ln arrears to
cover the extra expense involved In Iundllng dellnquent plymenu.

3, 1f the total of the payments madeby the Mortgagor under (5 )of pamgmph 2 plecedlng lhlll axceed the amounl
of payments actually made by the Mortgagee for tuxes or a8 the coss may be,
such ¢xcess shall be credited by the Mortgages on t payment to be made by the Mortgagor. If, however,
the monthly p ts made by the Mortgagor urder (b) o[ graph 2 p g shall not be sulficlent to pay taxes -
and ts and i premiums, when the same ghall become due and payable, then the Mortgagor shall
pay to the Mortgegee ony amount necessary to. make up the deficiency, on or before the date when payment of such
taxes, or i fume shall be due. If at sny time the Mortgagor shalltender to the Mortgagee,

* in accordance with the provisions of the note secured hereby, full payment of the entire Indebtedness repregented
thereby, the Mortgagee shall, in computing the amount of such Indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of {a) of paragraph 2 hereof which the- Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remalning in the funds accumulated
under the provisions of (b) of patagraph 2 herwof; 7 If there shall'be a default under any of the provisions of this
mortgage resulting In & public sale of the premisas covered hmby, or if the property. is otherwlse acqnlud uftel




