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"Should the Veterans Administration fail or refuse to issue its
guaranty of the loan secured by this instrument under the provisiop of
the Servicemen's Readjustment Act of 19, as emended, within sixty
days from the date the loan would normally become eligible for such
guaranty, the mortgagee may, at its option, declare all sums secured
hereby immediately due and payable. )

To Have anp 10 Hotp, all and slngular tho sald property unto the Mortgageo, ita successors and nsigns forever,

‘Tho Mortgagor covenants that ho ia lawlully selzed of the promizes hereinabove described in feo simplo absolute
(or such other eatato, If any, as s stated herelnbefore), that he hes good right and lawful authority to scll, convey,
or encumber the samo, and that tho premiscs aro freo and clear of all Hons and encumbrances whatsoover except as
herein otherwise reoited, Tho Mortgagor furthor covenants to warrant and forover defend all and singular the
premises 19 hereln conveyed, unto the Mortgageo forever, from and against the Mortgagor and all porsona whomsoovor
Inwfully clniming the samo ox any part thereol,

The Mortgagor covenanta and agress 08 followa:

1. He will promptly pay tho principal of and intercst on tho Indebtedness eviddneed by the said note, at the
timo nnd in the manner thereln provided. Privilego 1s resorved to prepay at any timo, without promium or feg, the
entiro indebtedness or any pat thereof not leas than the amount of ono inatallment, or ono hundred dollars ($100.00,
whichover 8 less, :

2. Together with, and fn addition to, tho monthly payments of principal and Intorcst payablo undor tho terms
of the note securedd hereby, o will puy to the Mortgageo s trusteo (under tho terms of this trust ss heroinnfter
stated) on the first duy of erch month until the snid note is fully paid: —

() A sum equal to the ground rents, if any, noxt due, plus tho premfum that will next become due and payable
on policiea of fire and other hazard Insuranco coverlng the mortgnged property, plua taxes and gssessrments
next due on the mortgaged property (all as estimated by tho Mortgages, and of which tho Mortgagor s
notifled) less all sums already pald therefor divided by the number of months to elapss beforo one month
prior to the date when such ground rents, premiums, taxes and assesamonta will becomo delinquent, such
sums to bo hield by Mortgages fn trust to pay sald ground rents, premiurms, taxes and special asesemonts,
(b) Tho aggregato of tho ta payable t to subparagoaph (a) and thoso payablo on the note scoured
hereby, shall be paid in & single payment each month, to bo applied to the followlng items in tho order
stated:
(1) taxes, speolal asncasments, firo and other hazard insuranco premfuma;
(1) Interest on tho note scoured hereby; and
(tar) amortization of tho principal of sald note,
Any .definloncy In the amount of such aggregato monthly payment, shall, unloas made good by the
Mortgagor prior to tho duo dato of the noxt such payment, constitute an ovent of default under this
mortgago. At Mortgagee's option, Mortgagor will pay a “late charge” not oxcooding four per
contum (4%) of any installment when paid moro then fifteon (1) daya after the due date thereof,
to covor the extra expanso involved in handling dolinquent payments, but such “lato charge" shall:
not bo payablo out of the proceods of any eale mado to eatisfy the indebtednoss secured hereby,
wnless such proceods aro suflicient to dischargo the entivo indobtodness and all proper costs and
expenses socured theroby.

3. If the total of the payments made by the Mortgagor wider (a) of paragraph 2 preceding shall excoed the
wmount of paymonts nctually mado by tho Mortgugee ua trusteo for taxes or ta or insurarico pr X
13 the caso may ho, such excess shall bo eredited on subsequent payments to be mado by the Mortgagor for such
items or, st the option of Mortgageo as trustes, sy be'refunded to the Mortgagor. If, however, such monthly
puymenta shall not bo suflicient to pay such items when the same shall becomo dua and payable, then the
Mortgagor shall pay to the Mortgageo ns trusteo any amount necessary to make up the deficioncy. Such

* payment will bs mado within thirly (30) days after written notico from the Mortgages stating tho amount of the
doficioncy, which notico may bo given by mail.  If at any time the Mortgagor shall tender to the Morigages, in
nccordunco with. the provisions of tho note secured hereby, full payment of the entire indebtedness ropresonted
thoreby, the Mortgageo ns trustee shall, in computing the amount. of such indobtedness, eredit- to the dccount
of the Mortgagor any crodit balance rembining under the provisions of (u) of paragraph 2 hereol, If thero

shall bo a default under any of the provisions of this mortgage resulting-in & publio salo of the promiscs covered




