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Togethet with all ond singular the rights, members, heteditaments, and apputt to the same b or in
any way incident or appetaining, and all of the rents, Issues, and profits which may arlse or be had therelrom,
and including o)l heating, plumbing, and lghting fixtures and cquipment now or herenfter altathed to or used in
connection with the real estate herein described. . ' .

TO HAVE AND TO 1IOLD, all and singular the said premises unto the Mortgagee, its successors and assigns
forever. '

The Mortgagor covenants that he is Juwfully seized of the premises hetcinabove desctibed in fee simple ab-
solute, that he has good right and lawful anthority to sell, convey, or encumber the same, and that the premises
are free ond clear of all liens and encumbrances whatsoever, The Mortgagor further covenants to warrant and for-
ever defend oll and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all per-
sons whomsoevet lawfully claiming the same or any part thiereof.

The Mottgngor covenants and agrees a8 follows: i

1, That he will promptly pay the principal of and interest on the indebtedness evidenced by the snid note, at
{he times and in the manner therein provided. Drivilege is teserved to pay the debt in whole, or in an amount equal
Lo one or more menthly puyments on the principal thal are next due on the note, on the first day of any month priot
to maturity; provided, however, thot wrilten notice of an inteatlon to exercise such privilege is givep at least thitty
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity and
ol that time it is insined under the provisions of the Natlonal Hotsing Act, e will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
10 the Sccretary of Housing and Urban Development on account of mortpage insurance.

2. That, together with, and in addition to, the monthly payments of principnl and interest payable under the
terms of the nole secured herehy, he will pay to the Mortgngee, on the first day of cach month until the said note
is fully paid, the following, sums:

{a) An amount sufficient to provide the hiolder herenf with fundn to pay the next mortgage insurance preaium if this insiroe
ment and the note sccured hereby are insured, ar @ monthly charge (in Heu of & mortgape insurance premium) if they are
Neld by the Secretary of Housing snd Urban Development, as foltows:

(1) 1 ond 50 tong ns sald note of even date and this insteament sre insured ar are reinsured under the provisions of the
Nutlonal Housing Act, an amount sufficient to accnmdale In the hands of the holder one (1) month prior to its due
date the onnual morigage lnsursnce prembum, i order fo provide such hokler with fonds Lo pay such preminm to the
Secretary of Housing and Urban Development pursunnt to the National Housing Act, ar amended, and applicably
Reguintions theteunder; or o ’

(I} 1 and 50 long as soid note of even dale and this instrument are held by the Seerctary of lousing anil Uban De-
velopment, & monthly choree {n liea of a mostpage Injurance premtur) which shall be 1o an smount equal to one«
twelfth (1/12) of one-half {5} per centum of the avernge qutstandlng balonce due on the nale computesd withoul taking
into account delinqueacies of prepayments; .-

(b) A som equal to the ground rents, 1 ang, next duc, plus e premioms that will aext hecnme dun and payable on poticles
of tire and olher hazard fnsusance covering the mortgaged property, plus Inxes and assersments next due on the mortgaged
propesty (all an entimated by the Mottgapee) less al) sums already patd therefor divided by the number af months toelapse
tefore ane (1) month prior to the date when such geound rents, premi toxes, nd will hecome
such sums lo be held by Mortgaper in bust Lo pay sald ground rents, premiums, taxes, and apeclal assessments; and

: i

() ANl payments mentioned in the two preceding subsections af (his paragraph and oll payments fa be made under the note

socurcd heceby shall be added tagether and the aggregate amount therenf shall be pakd by the Morlgagor each month in &

prey
slngle payment to be agptied by the Hortgagee’to the following ftems in the order sel forth:

(1) peeminn charges unier the cotract of insurance with the Secretary of Hansing and Ushan Development, or monthily
chatge (in lew of mortgage Insurance premium), a8 the case may he; '
(1) taxes, specinl assessments, liro nnd nther hazard insurance premiums;
(111} Imeceat on the nate secured herchy; snd

{IV) snorlization qf the principnl of snid note.

Any deticiency in the amount of any such ugpregate manthly prsmcat. <holl, unless wade god by the Hortagor prior to
the due date of the next such pavment, conntitute an event of defonfl seder this mortgoepe, The Martpagee may coliect A
Hinte cliarge™ ot lo cxceed two cents (2e) for cark datiar (§1) of rack payment ore than fifteen (15) days in arrcars {o
cover the exten expense nvolved in handting detinguent paveen s,

3. 1f tho total of the payments made by the Morlgagor undes 1h)of paragraph 2 preceding shall exceed the amount
of payments actually made by the Mortgag for taxes or ts or i premiums, as the case may be,
such excess shall be credited by the Mostgugee on subsenuent pay to be made by the Mortgagor. 1If, however,
the monthly payments made by the Mortgig under (b) of parageaph 2 p fing shall not be sufficient to pay taxes
and asscssments ond insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, ts, of insurance preminms sholt be due. If at any time the Mortgagor shalltender Lo the Mortgagee,
in accordance with the provisions of the note secured hercby, full payment of the entite indebtedness tepresented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the uceount of the Mortgagor
all paymeats made under the provisions of {u) of patagraph 2 hereof which the Motgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and eny balance ining in the funds tated
under the provisions of (b) of paragraph 2 hereof. If thete shall be o default under any of the provisions of this
morlgage resulting in a public sale of the premises covered hereby, or if the properly is otherwise acquired after




