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The mortgagor covenants and agrees that should this mortgage or the
note secuted hereby not be elibile for guaranty or insurance under

the Servicemen's:Readjustment Act within 90 days from the date hereof
(written statement. of-any officer. or apthorized agent of the Vetmans
«Adninistration dealining to guarantee or, insure daid-note .and/ox this
mortgage being-deemed conclugive proof.of such ineligibility)., the
\ present holdexr of -the note-secured hereby or any subgequent -holder,.
thereof may, at its option, declare all notes secured hereby immediately
due and payable.

To Havs anp 70 Hozn, all and singular the sald property unto the Mortgagos, ita sucossnors and easlgns forever.

The Mortgagor covonanta that ho is lawfully selzed of the premisea horelnabove desoribod in foo eimple absoluto
{or such other estate, If any, aa i stated hereinbefore), that he haa good right and lawful nuthority to sell, convey,
or encumber tho same, and that tho premises sre freo and clear of all lions and encumbrancos whatsoever except a8
horeln otherwlso recited, Tho Mortgagor further covenants to warrant and forever dofond all aud elngular the
premisca pa horeln oonvoyed, unto th Mortgagee forover, from and against the Mortgagor and all porsons whomsoover
lawfully clalming th eame or any part thereof, '

The Mortgagor covenants and agrees 03 follows:

1; Ho will promptly pay the principal of and interest on tho indehtedncss evidenced by the sald note, at the
timo and In the manner thereln provided, Privilego is resorved to prepay at any timo, withoub premium or feo, the
entiro Indebtedness or any park theroof not loss than the amaunt of one installment, or one hundred dollars ($100.00),
whichover s lesa. - .

2, Togother ﬁth, and In addition to, the monthly payments of principal and interest paysblo under the terms
of the note sconred heroby, ho will pay to the Mortgageo ea trusteo (under the terms of this trust ag herpinafter
stated) on the firat day of ench month wutil the said note is fully. paid:

() A sum cqual o the ground rents, if any, next due, plus the premiums that will next becomo due and payable
on policies of firo and other hazard Insurance covering the mortgaged property, plus taxes and sssossments
next duo on tho mortgaged proporty (all a8 cstimated by the Mortgageo, and of which tho Mortgagor s
not!fied) leas all sums already pald therefor divided by the sumber of montha to clapso beforo one month
prior to the dato when such ground rents, premiums, taxes and pséessmonts will become delinquent, such
suma to bo hold by Mortgages in trust to pay sald ground rents, premiums, taxes and spocin! asscasments.

(b) The aggregate of tho amounts payable pursuant to subparagraph (s) and those payable on thie note secured
hereby, shall be paid In & singlo payment each month, to be applied to the followlng ltems in the order
stated: .

(1) taxes, speclal nascasments, fire and other hasard insurance premiuma;
(11) interest on the note seoured horeby; and '
() amortization of the principal of eald note, " . )
Any definfency in’tho amount of such aggregate monthly paymont, shll, unloss made’ good by the
Mortgagor prior to the dus date of the next such payment, constitute an' event of default under this
mortgsge, - At Morigagoo's option, Mortgagor will pay s “late charge” not excooding four per
. contum (49) of any instaliment when pald mora than ftoen (15) days alter tho dua date thoroof,
" to cover the extra expenso involved in handling delinquont payments, but such “late charge" shall
* " not bo paysble out of the procceds of any salo made to satlsfy the indbtedness seeured beroby,
" unless such proceods are sufficiont to discharge the entive indebtednose and all proper costs and
exponsea secured thereby, - L

3. Tf the total of the payments mada by the Mortgagor wider (a) of paragraph 2 procoding shail oxceed the
amount of payments actually made by the Mortgageo as trusteo for taxes or t6 Or insurance promiuma,
a8 tho caso may bo, auch excess shall bo credited on subsequent payments to b raade by the Mottgagor for sich
items or, at the option of Morlgages ss trusteo, may be'refunded to the Mortgagor. 1, fiowover, such monthly
payments shall not be sufficiont to pay such itoms when the samo shall bocome due and payable, then the
Mortgagor shall pay to the Mortgngeo na trustee any amount necossary to make up the deficlency. Such
payment will be mado within thirty (30) daya after written notico from the Mortgageo stating the amount of tho
doficioncy, which notico may b given by mail. If at any timo tho Mortgugor shall tender to the Mortgages, in
sccordunce with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgageo pa trustes shall, in computing the emount of such indebtodness, erodit to the nceount
of the Mortgagzoy any crodit balanco remaining under the provisions of {s) of paragraph 2 hereof. If there
" ghall bo a defoult under any of tho provisions of ghis'mortgngu,‘_resulllng in a public sals of the premises covered




