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MORTGAGE

abls tg Federa) Nathonat \lnnml
Assoclation,

COUNTY OF * GREENVILLE

STATD OF SOUTH CAROLINA, }

WHERRAS!

James Briton McGregor

of
. , hercinafier called the Mortgngm-, s indebted ta
‘ Collateral Investment Company

COLITGH T et G O 0 D U T , a°corporation
organized ond oxlating under the lawa of Alabama ‘ ", herelnafter
called Mortgageo, a8 evidenced by o certain promissory note of oven date hcrcwnh the terms of whlch aro Ineor-
porated herein by reference, in the principal aum of Lighteen Thousand and No/100=--
Dollars (§ 18,000,00 ), with interest from dato at the rat-of
seven and one- half por contum (7% %) per snnum untll pald, eald principsl and interest being payablo

at the offico of Collateral Investment Company
in Birmingham, Alabama , or b such othor placo as the holder of the note may
designato In writing delivered or mailed to tho Mortgagor, In monthly installments of  One Hundred Twenty-
Six and No/100 Dollats (8 126,00 ), commencing on the first day of
August , 10 g9and continulng on the first day of cach month therenfter until the prineipal and
interest aro fully paid, exccpt that the final payment of prinelpal and intercst, if not sooner puid shall bo duo and
payablo on the first day of  July , 19 99

Now, Know Aru Men, that Mortgagor, In conaideration of tho aforesatd debt and for better securlng tho
payment thoreof to tho Mortgagee, and also in consideration of the further sum of Threo Dollars ($3) to tho Mortgagor
in hand well and truly paid by tlm Mortgageo ot and befom tho sealing and delivery of theso presentn, the recelpt
whereof is hereby ack d, haa granted, bargatned, sold, assigned, and released, and by these presenta does
grant, bargatn, sell, nesign, nnd releass unto the Mortgngeo, ita successors nnd asslgns, the followlngdmcribed
property situated In the county of Greenville
Btnte of South Carolina; on the northern side of Scarlett Road being known and

designated as Lot Number 227 on a plat of Sherwood Forest of

record in the Office of the RMC for Greenville County in Plat

Book "GG", Pages 70 and 71, reference to which is craved for a metes
and bounds description thereof.

The mortgagor covenants and agrees that so long as this mortgage
and the said note secured hereby are guaranteed under the provisions
of the Servicemen's Readjustment Act of 1944, as amended, he will not
execute or file for record any instrument which imposes a restriction
upon the sale or occupancy of the mortgaged property on the basis of
race, color, or creed, Upon any violation of this undertaking, the
mortgagee may, at its option, declare the unpald balance of the debt
secured hereby immediately due and payable,
| i
The mortgagor covenants and agrees that should this mortgage or the
note secured hereby not be eligible for guaranty or insuance under
the Servicemen's Readjustment Act within 90 days from the date hereof
(written statement of any officer or authorized agent of the Veterans
Administration declining to guarantee or insure said note and/or this
mortgage beeing deemed conclusive proof of such ineligiblity), the
present holder of the note” Secured hereby or any subsequent holder,
thereof may, at its optlon, declare all notes secured hereby immediately
due and payable,

Together with all and singular the improvementa thereon and the rights, mombors, hereditaments, and !

to the sume belonging or 1n anywise appertaining; all the rents, lasues, and profits thercof (provided, howover, that
the Mortgagor shall bo entitled to collect and rotain the sald rents, iasues, snd profits until defawlt hereunder); all
fixtures now or hereafter attached to or wsod in connection with the premisca herein deseribed and in addition thereto
the following described household appll which are and shiall bo deemod to bo, fixtures and a part of the realty
and aro a portion of tho security for the indehtednoss herein mentioned;




