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“oithor at thoe time of the t of pr dinga upon default or at the timo
of sale thoreunder as the caso may be, or at the time the property is.otherwiso
acquired, any balanca then remsining in the funds accumulated under the provisions
of this paragraph for insurance premiums, taxes and asscssments, 88 a credit against
the principal then remaining unpaid under sald note, '

: 5, Until the debt secured hercby bo paid in full, said Mortgagor shall and will
pay all taxes and assesements of every type or nature that may be levied or assesged
on the property hereby mortgaged and any taxes that may be levied or aseessed on
this mortgage debt or on tha intereat of the Mortgagee thoredn, promptly as they
become due and bafore thoy become delinquent and upon the Mortgagor's failure to pay
the sald taxes or assessments the Mortgagee shall have the right to pay. the somo
and any oum so paid by the Mortgagee for taxes, asscosments and insurance premiums
shall be secured by this mortgage and bear interest from the date of payment until
repaid at the rate of seven (7%) por centum por annum; and the Mortgagee may, at its’
option, likewise in case of such default declare the entire debt secured by this
mortgage due and payable; provided that if. the payment of any part of the taxes on
gald mortgage or debt, as distinguished from the paymont of. tho taxes and assese-
ments on the property, is dotermined by tha courts to be legally inoperative or to
{mpose & penalty, then in either cvent, the Mortgagor shall not bo required to pay
such taxes 8s may be levied on the mortgage or the mortgage debt but on the passage
of any law imposing upon the Mortgages the payment of any part of the taxcs on this
wortgage or the debt sccured thoreby, the entire debt secured by this mortgage, with
{nterest accrued thereon, shall, at the option of tho Mortgagee, bocome jmmediatoly
duo and payable without deduction. )

6. DPROVIDED ALWAYS, NEVERTUELESS, and it s the truc intent and meaning of . the
pacties to these presents, that if the said Mortgagor does and shall well and truly
pay or cause to be pald unto the sold \‘4ox'tgngtm,I its succassors or assigns, the
soid debt or sum of money aforesaid, with the interest thoreon, 1f any, ‘when due,
according to tho true intent and medning of the said note, and all sums of money
provided to be pald by the Mortgagor, his heirs, exccutors, administrators or assigns,
under the covenants of this wortgage, then this deed of bargain and sale shall ceage,
dotormine, and be utterly null and void; otherwise it shall remain in full foree
and virtue. The Mortgagor shall hold and enjoy the said premisas until default {n: .
any poyment of principal, or of any inmtercst when due or until default in the per-
formonce of any agreement or covenant hevein contained, undor the provisions of this
mortgage,

7. 1f the sald Mortgagor does not hold said premises by title in fee simple
and does not have power and authority to soll or encumber the same; or if sald
prendses are not clear and free of liens and encumbrances; or if any suits have been
begun or shall be begun affecting the same, or if any tex or assessments have been.ememer
made or levied against the debt secured hereby or upon the Mortgagee, or upon its
succossors or assigns, for or on sccount of this mortgage, or in the cvent waste s
poroitted or comuitted on tho within described premises or upon default in the pay-
ment of any of the principal of said,debt or of ‘any interest thereon at the time the .
same 16 due} or upon default in the payment of any and all sums of money provided
to be paid by the Mortgagor under the covenants and agreements contained in this
mortgage; or upon the failure of the Mortgagor to perform any of the aprecments or
covenants contained in this mortgage, including the payment of taxes, assossments
and insurance premiums in the mamner herein provided, the whole debt shall, at the
option of the Mortgagee, its cuccessors and assigns, becoms at once due and payable
and this mortgage may be foreclosed by sald Mortgages, 1ts successors or assigns,

8. If the Mpregagor defaults in the payment of eald debt or interest thereon
or falls to perform any of tho agreements or covenants hereln set forth, the Nortga-
gor assigns the rents and profits accruing on the above doscribed premises to the
Mortpagee and agrees that any Judge of the Circuit Court of said State way at
Chambers or otherwise appoint & recelver with authority to take possession of said
prentses and collect the rents and profits and after payment of coste of collection
apply the proceeds to the payment of said debt, intercst, costs and expenses and
obligations under gald mortgage, without liability, however, to account for anything
other than the rents and profits actually collected.

9, If this note and mortgage are placed in the hands of an attorney for
collection, or if any legal procecdings be {nstituted For the foreclosure of this
mortgage, or should the Mortgagee become a party to any suit involving this mortgage
or the title to tho premises herein described, all costs and expenses incurred by
the Mortgagee, and a reasonable attorney's feo, shall become due and payable and the
payment- thereof shall be securad by this mortgage and recovered and collected
hereunder,

10. The Mortgagor walves tho benefit of any statute regulating the obtaining
of a deficiency judgnent or requiring that the value of the mortgaged premises be
get off agalnst any part of the debt gocured hereby, and the Mortgagor docs for
himself, his helrs, executors, administrators, succesdors and assigns, waive tho
benefit of any appraiascment lows of South Carolina, particularly, without limiting
the generality of tho foregoing, the appraisement provisions of the statute . |
regulating deifciency judgments; provided, however, if any of the provisions of this |
paragraph he construed as invalid, such invalidity shall not impair any other agree- 1
ments, covenants or provisions of this mortgage and the note secured theroby.

11, HNo failure of the Mortgages to excrcioe any option heroln glven to declare
the maturity of the debt horeby secured shall bo taken or construed as o waiver of
{ts right to exerciss such option or to declare such maturity by roason of any past
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