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REAL ESTATEHIGRTGAGE ¥OR 50UTII CAROLINA .
(INSURED LOANS TO INDIVIDUALS)

KNOW ALL MEN BY THESE PRESENTS, Dated 09,0909, .
VIEREAS, the undetslgaed....-2kBUTA Ashioxes -«
alding in .., Greenville e Counly, South Caroline, whose poat olfice addrens Is
“oute 6 ] Greenville + Soulh Caroling 9601 ‘- hergln catled #'Borrower,!?
are (i8) Justly dndebted to the United States of Amerlea, acting through the Farmers Homs United Statea of
Agtleultore, hereln calted the “Governmend,” as evldenced by « certain promissory note, hereln called "the note,"? dll!d..JLll;C.lS. -
' ) 19..9.9. , foq the pringlpal sum o .«Bleven Tho E‘ ...Eighl_}iundxm..nnd,ﬂo/lo :
Oy, with Latereat at the rate of ~five. and. ong- et ( "5.XBuy per anatm, exscuted by Borrower
and payable to the order of the Gaveroment In Inutslimenis as specified theteln, the finsl being due on July. 15,2002
which note {eratios of the entire 4 at the option of the Government upoo any default by Borrower; and

WHEREAS, the note evidences & toan to Rorowet In the princlpsl amount specifled thereln, made with the purpose and intenton that
the Government, at any tme, may asslgn the note and insure the payment thersof pursuant Lo the Consclidated Farmers Home lon’
Actof 1961, or Title V of the lfousing Act of 1949; and

WHEREAS, when payment of the note {a Insured by the Government, 1t may be assigned from time to time snd each holder of the insured
note, In turn, will be the insured lender; und

WHEREAS, when payment of the note js Insured by the Governnient, the Governmeat will execute and deliver to the Ingured [ender along
with the note an insurance endorsement insutlng the payment of all amounts payable to the Insured lender in connection with the loar; and

WHEREAS, when payment of the note 9 insured by the Government, the Government by agreement with the insured lender ael forth in the
Insurance endorsement may be entitled to a specified pertion of the payments on the note, lo be deslgnated the “annual charge®; and «

WHEREAS, a conditlon of the insurance of payment of the note will be that the holder with forego his rights and remedies againat Borrower
and any othera in connection with veld loan, a8 well an any benefit of this instrument, and will accept the benefits of buch Insurénce in
1leu thereof, snd upon the Government’s request will asslgn the note to Ihe Govemment; and

WILEREAS, it is the purpose and intent of this instrument that, among olher things, al all times when the note Is held by the Government,
or in the event the Government should asslgn the inslrument without inausance of the note, this instrument shall secure payment of the note;
but when the note is held by an insured lender, this instrument shaft not secure payment of the note or attach ta the debt evldenced thereby,
bat 83 to the note and such debl shal! constilute an indemnity morigage to secure the Govemment ugalnst logs under its insurance endorse-
ment by reason of any default by Borsower:

NOW, THEREFORE, in consideration of said loan end (s) at all limes when the nuJe (a held by the Govemmen, or In the event the
Govemment should asslga this insirument withoul Insurance of the payment of the aotd, to secure prompi payment of the note and any
renewnls and extensions theseof and any agreements contalaed thereln, includlng &ny provlslen for the payment of an lnsurance ot other
charge, (b) at all times when the note is held by an [nsured lender, to secure performance of Rorrower's agreement heteln to indemnlly and
save hatmless the Government sgainst logs under ls insurance endorsement by reason of any default by Borrower, and (c) In any event snd
o all times to secure the prompt payment of #ll edvances and di made by the with interest, as hereinafler deacribed,
and the performance of every covenant and agreement of Dorower conlalned herein or in any supplementary agreement, Dorrower does
hereby grant, bargain, sell, release, and assign unto the Goversment, wlth general warranty, the [ollowing property vitusted in the State
of South Caroting, Countylies) of ... GX@ENVLLle : .
A1l that piece, parcel or lot of land, with the buildings and improve-
pents thereon situate, lying and being on the southerly side ot 0ld
Laurens Road in Austin Township, Greenville County, State or South Carolina,

and having the following metes and bounds to wit:

BEGINNING at an iron pin on the southerly side or Old Lauxens Road and
runnang thence S, 67-14 F, 60 feet. 1o an iron pin; thence S,.18.15 W, 120
fect to an iron piny/ m‘éﬁgg x@ﬁnﬁ?ﬁéhngftng?eﬁ-‘;g ﬂn 158nf2é¥'tof au iron
pin at the point oi beginning on . the southerly side of 01d Laurens Road,
This property is further identified on the Greenville County Block Book

as Lot 14,4, Block 1, Page M 10,2 in School District 299, and being the same
property conveyed to Laura Ashmore by deed of James and Della Tolbert,
dated May 10, 1‘961 and recorded iu Deed Vol, 674 at Page 529,

FHA 427-15. C. (Rev. 10-11-67T)




