soed 131, e 304

To Havs anp 10 Hoto, all and singular the sald property unto the Mortgages, ita sucocssors and sssigna forover,

Tho Mortgagor covonanta that he is lawfully selzed of the premises herelnabove desoribed in foo stmple absoluto
{or such other eatate, If any, 08 1a stated herefnboloro), that ho has good Hight and Iawful suthority to sell, convay,
or onoumbor tho samo, snd that the premiscs aro froo and elear of al} liens and encimbrances whatsoover oxeopt a8
horeln otherwiso recited, The Mortgagor further covenants fo warrant and forover dofend all and singular the
premises a3 hereln conveyed, unto tho Mortgagea forever, from and against tha Mortgagor and all porsons wh
Iawfully olaiming the eama or any part thereof,

The Mortgagor covenanta and ngrees as follows:

1. Ho will promptly pay tho principal of and Intereat on tho Indebtednoss evidenced by th sald noto, at the
timo and in the manner therein provided. Privilego ia resorved to propay at any time, without premium or fes, tho
enilre indghtedness or any part thercof not loas than the amount of ono fnstallment, SFERITHHRTAATHUE WS,

wihisherindos and in gecovdance with the Anortization Schedule, = =
2. "Degothi with, sud fn addition'to, hbmenthly piymeiitaof principal ‘nnd"(ﬁﬁ:ﬁcﬂ@ﬁdxhblo {inder tho ferms

of tho noti antulred hebeby, bo will puy to-the Morludgee s tristes (iidar the terid of tiris thist ub heroiinaltdy

stated) ontthe firsb A6 eath ‘montliuntil:tho'said noto s flly pafds v - "' A
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() A sum cqual to tho ground rents, 1f auy, next dus, plus the premiums that will noxt becoma duo and paysble

on policles of firo and other hazard {nsuranco covering tho mortgaged property, plus taxes and ssscssments
noxt duo on the mortgaged proporty (all oa'estimated by the Mortgageo, and of which the Mortgagor 18
notified) less all suma already paid therefor divided by tho number of montha to elapse boforo ons month
prior to the date when such ground rents, premiums, taxcs and ta will become delinquent, such
sums to be held by Mortgages in $rust to pay sald ground rents, premiums, taxes and speclal assessmonts.

(b) Tho aggregate of the amounts payablo pursuxnt to subparagraph (a) and those payablo on the noto socured
hereby, sball bo pald in & single payment each month, to bo applied to the followlng items in the order
staled:

(1) taxes, special assessments, firo and othor hazard nsuratieo premiuma;

(u) interest on the note sooured hercby; and «

(m) amortlzation of the principal of sid note, ] :
Any definlency [n the amount of such aggregate monthly payment, shall, unloss mado good by the
Mortgagor prior to the duo date of the next such payment, constitits an ovent of default under this
mortgago. At Mortgageo's option, Mortgeagor will pay & “late chargo” not excooding four per
contum (4%) of any installmont when paid moro than fiftoen (1) days after the dus date thereof,
to cover tho extra expenso involved in handling dolinquont paymonts, but such “late chargs” shall .
not bo payablo out of the proceeds of sny salo made to sstlsfy the indebtodness secured hereby,
unlosa such procoeds aro sufficlent to dlachargo the entire indebtodness and all proper costs and

|, oxpetises gecured thereby. -

3. If the total of the payments made by the Mortgagor witder (a) of paragraph 2 preceding shall excood the
amount of payments nctually made by the Mortgageo na trustes for taxos or nssessmonts or inaurance promiums,
1 tho easo may be, such excoss shull bo credited on subsequont pyimenta to bo made by-the Mortgagor for such
items or, st the option of Mortgagzoo ne trusteo, may bo'rofunded to the Mortgagor. If, howover, such monthly
paymonts shall not bo sufficiont to puy such itoms when the samo shall becomo dud and: payablg, then the
Mortgagor shall pay to the Mortgages ne trustes any smount neeessary to make up the deficiency. Sueh
payment will bo mado within thirty (30) days after written notico from the Mortgages stating the amount of the
deflcieney, which notico may bo given by mail, Tt at any time tho Mortgagor shall tonder to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entiro indebtedness represonted
thereby, the Mortgageo aa trustoa shall, in computing the amount of such indebtedness, credit to the account

" of tho Mortgagor any credit balance romaining under the provisions of (a) of paragraph 2 hereof, If there
shall be » dofault inder any of the provisions of this mortgage resulting in a public sale of the promises covored
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