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Together with oll and singular the rights, members, hereditaments, and ppurt to the same belonging or in
any way incldent or appertalning, and all of the reats, {ssues, and profits which may arise or be had theteftom,
and including all heating, plumbing, and lighting fixtures and equipment now or herealte

r attached to or used in.
connection with the real estate herein described. o

TO HAVE AND TO HOLD, oll and singular the said premises u‘nlo the Mortgagee, its successats and assigns
forever, .

The Morlgagor covenonts that he is lawlully seized of the premises hereinabave described in foe simple ah-
solute, that he has good right and lawful authority to sell, convey, of encumber the same, and that thé previlses
are free and clear of all liens and t hal . The Mortgagor further & to wanant and for-
ever defend all and singular the premises unto the Mortgagee forovet, from and agalust the Mortgagor and all per-
sons whomsoever lawlully claiming the same or any part theteof,

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. Privilege is reserved to pay (he debt in whole, or in an amount equal
to one or mote monthly payments on the principal thal are next due on the note, on the first day of any month prior
to maturity; provided, however, that written nolice of an intention to exercise such privilepe is given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturlty and
at that time it is insurcd under the provisions of the National Housing Act, ke will pay to the Mottgagee an insue-
ance premivm charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premjum exceed {he oggregate amount of premium charges which would have been payable if the mort-
gage has continued o be insured until maturity; such payment to be applied by the Mortgagee upon its abligation
to the Secretary of Housing and Utban Development on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note sccured herehy, he will pay to the Mortgngee, on the first day of each month uatil the said note
is fully poid, the following sums:

fu} An amount sufficient to provide the holder hereof with funds to pay the next mostgage insurance premium if this instrue

menl and the note secuted hereby are insured, or @ monihly charge (In Hew of a morigage Insurance premium) if Iheyare
held by the Secretary of Houslng and Uthan Development, as follows:

(1) If and 6o long ey said nofe of even date and this Insteument rirc tnsured or are reinsured under the provisions of the
Natonal Housing Act, an amount sufficleat to accumulnte fn the hands of the holder ene (1) month prior o ifs due
date the annunl mortgage insurance premium, in ordet to provide such holder with funds to pay such premium ta the
Seceetary of Housing, and Uthan Development pursuant to the National Housing, Act, an amended, mdapplicable
Regulations thereunder; or

(I 1 pnd 50 long aw said nete of even date and this instrument are field by the Secretary of Nouning and Urhin De-
velopment, u mosthly eharge (n liew of & morigage Insurance prembum) which shall be in an amount eqgal to one-
twelfth (1/12) of ouc-hall (4) pee centum of the average outstanding halance due m the note computed without faking
into aceount delinquencies or prepayments; o

|

fh! A wum equal to the ground reots, if any, next duc. rlus fhe premiums that will next hecome due and payable on pollcies
of fire ond other hazont Insurance covering the morgoped praperty, plus taxes and assesaments next due on the morlpuped
property (all s eatlmated by (he Martgagee) tess all sums afready paid therefor divided by the number of montha toelapae
belore one (1} month prior to the date when such ground rents, premiums, taxes, and asnessments will become delinqueat,
such sums to be held by Mortgagee In trust Lo pay raid ground reals, premiums, faxes, and special assessments; and

{e) Al payments mentioned in the two precerding subsections of this paragraph end alt payments to be made under the note
secured hereby sholl be added together and the aggrepate amount thereof shal) be pitld by the Morigagor each month in a
single paymeat to he apptied by the Mortgagee ta the fotlowing items in the order set forths

(I} premium charges under the conteact of irsurance with the Secretary of Housing and Uthai Development, or monthly
charge {in liew of mertgape ineyrance premium), a8 the case may he;
(11) taxes, specinl unncssments, fire and other hazard insurance premiums;
(1} interent on the note secured hereby; and
{1V} amartizatton of the principal of snid note. .

Any deficiency in the amomnt of any such Aggregate monthly payment, shall, unless made good by the Mortgagor prior 1o
the due date of the next such payment, constitute an event of default uader this mardgage. The Morigagee may collect a
“"late charge™ not to exceed Wwo cents (2¢) for each dofter ($1) of each paymeat mote than fiftcen {15) days in arrears to
caver the extra expease invelved tn handling dellnguent paymenta.

3. 1f the total of the payments made by the Mortgagor uader (6 )of paragraph 2 preceding shall exceed the amonnt
of payments actually made by the Mortgagee for taxes o t4 or insure premiums; as the cose may be;
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. I, however,
the' monthly payments made by the Mortgagor under () of paragraph 2 preceding shatl not be sufficient to pay taxes
ond assessmicits and insuzance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Motgagee any amounl necessary to make up the deliciency, on or before the date when payment of such
taxes, or insurance premi shall be due. Il at any time the Mortpagor shall tender {o the Mortpagee,
In accordance with the provisions of the note secured hereby, full payment of the entire indebledness represented
theteby, the Mortgagee shall, in computing the amount of suck indebledness, credit to the necount of the Mortgagor
all payments made under the provisions of fa) of paragaph 2 hereof which (he Mottgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any bulance remaining in (he funds fated
under the provisions of (b) of patagraph 2 hereof, If thete shall bo o defanlt under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the propetty is otherwise acquired after




