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Togethet with afl and singuler the rights, members, hereditaments, and npputtenances to the same belonging or in
any way Incident or appertoining, and all of the rents, issues, and profits which may atise or be had therefrom,
and including all heating, plumbing, and tighting fixtures and equipment now or hereofter altached 1o or used in
connection with the teal estate herein described. ' .

TO HAVE AND TO HOLD, ail and singular the said premises unto the Mortgagee, its and assigns
forever. !

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, o encumber the same, ond that the premises
are free and clear of all liens and ) The Mort further ¢ ts to warsant and for-
ever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and alf per-
sons whomsoaver lawlully clalming the same or any part thereof. ’

The Morlgagot covenants and agrees as follows:

1. That he will promptly pay the ptincipal of and Interest on Ihe indebtedness evidenced by the sald note, ot
the times ond in the masner therein provided. Privilege is reserved to pay the debt in whole, or In an amount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any menth prior
-to maturily; provided, however, that written notice of an intention lo exercise such privilege is glven at feast thirty
(30) days prior to prepoyment; and, pravided, further, thot in the event the debt is paid in full prior to matuity and
at that time it is inswed under the provisions of the National lHousing Act, he will pay to the Mortgagee an insue-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium chatges which would have been payable if the mort-
gage has continued to be insured until maturity; such paymeot to be applicd by the Mortgagee upon its obligation
to the Secretary of Housing and Utban Development on account of mortgage insurance,

2. That, together with, and in oddition to, the monthly payments of principal and interest puyable under the
terms of the note sccuied hereby, he will pay to the Marigagee, on the first day of cach month until the sald note
is fully pald, the following sums:

{a) An amount sufficient to provide the holder heroof with funds to pay the next mortgage insurance premium If this instru-
ment and the note secured hereby are Insured, or a monthly charge (in fieu of a mortgoge insurance premium) If they are
held by the Secretary of Housing and tUthan Development, as follows:

(1) If and so tong as said note of cven date and (s Instrument are (nsured or are tolnsured under the provislons of the
National Nousing Act, an emount sufficlent to accomulate fn the hands of the halder, one (1) month prioe to ts due
date the aonual morlgage insurance premium, in arder to provide such halder with fands to pay guch premlum to the
Secretary of Houslng and Urban Development pursuant to the National Housing Act, as smended, and appllcubie
Regulations thereunder; or

{I1) if and 8o long 8s sald note of even date and this insteument ore held hy the Secretary of Housing and  Urban De-
velopment, » monthly charge (in lleu of & morigage insurance premium) which aball be (n an amount equal to one~
twellth (1/12) of one-half ('A) per centum of the average oulslending hilance due on the note computed without {aking
inlo account definguencies or prepayments;

b} A sum equal to the ground reats, if any, next due, plus the premiums that will next hecome due and payable on policles
of fire and other hazard Insutance covering the morigaged property, plug taxes and assensments next duo on the mortguged
propesty (all on estimated by the Mortgagee) tess all sums already pald Iherefor divided by the number of months toelapse
before one {1y month prior to the date when such round rents, premiums, laxes, and assessments will become dellnquent,
such sums to be hold by Mortgegee in trust to pay sald ground renls, preminms, laxes, and speclal assessments; and

{c) A1l paymeata mentioned In the two preceding subsections of this paragraph and all payments o be mede under the note
necured hereby shall be added together und the aggregnte amount thereef shat) be paid by the Mortgagor each moath ina
single puyment to be applied by the Mottgagee to the followlag items In the order set farth;

(1) prembum charges under the conlract of insurance with the Secretary of 1ousing and Urban Development, of monthly
charge (in lleu of mortgnge insurance premtum), as the case moy be;

{I1) taxes, special assessments, firo and other hazasd insueance premiums;

{11} Interest on the note secured herehy; and

(IV) amortlzation of the principal of sald note,

Apy deficlgney in the smount of any such uggrepate monlhly payaeat. shatl, unless made good by the Morigagor prior to
the due date of the next such payment, constitute an event of default under this mortgepe, The Morpagee may collect &
19ate charge!? not te exceed {wo cenls 2¢) for vach dallns (§1) of rach pﬂvr)um' more: than {ifteen (15) days In sscears to
cover the extra expense involved in tnndling detinguent payments,

3, 1f the totafof the payments made by the Mortgagor under ibJof paragraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes ot (s ot i premi as the case may be,
such excess shall be credited by the Mortgagee on sub t payments to be made by the Mortgagor. If, however,
the monthly poyments made by the Mortgagor under {b) of patagraph 2 p ling shall not be sufficient to pay taxes
and ts and i premi when the same shall became due and payable, then the ‘Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, 16, or | premiuns shall be due. 16 ot any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provigions of the note secuted hereby, full pryment of the entire indebtedness repreaented
theteby, the Mortgagee shall, in tomputing the amount of such indebtediess, credit to the account of the Morlgagor
all payments made under the provisions of e} of paragiaph 2 hereof which the Mortgagee has not become ohligated
to pay to the Secretary of Housing and Urban Development, and any balance ining in the funds lated
under the” provisions of (b} of parograph 2 hereof. If there shall be o default under any of the provisions of this
mottgage tesulting In a public sale of the premises covered hierehy, or if the property is otherwise acquired after




