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Together with all and singular the rights, menbers, hereditemcats, and apy to the same belonging or in
any way incident or appertaining, and all of the reats, issues, and peofits which may arise or be had therefrom,
and including il heating, plumbing, and lighting fixtuzes and equipment now or hercaft hed to o nsed in
connection with ihe real estate herein described. -

°TO HAVE AND TO HOLD, all and singuler the said preni iz unto the Mort e, its and assigs
forever, : :

The Mortgagor covenants that he is lawfully seized of the promises feseinabove described in fee simple ab-
solute, that he has good right and lawful authority to sell, coavey, or encuzber the same, and that the premises
are free and cleat of all liens and b h The Mortgagor further ts to warrant snd for-
ever delend all and singular the premises unto the Mortgages focever, from and against the Mortgagor and all pec-
sons whomsoever lawfully claiming the same or any paxt thereof. !

The Morlgagot covenants and agrées as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein peovided. Privilege is reserved to pay the debt in whole, ot in an amount equal
to one or mote monthly payments on the principal that ase sext due on the note, oa the first day of sy month prior
-tq maturity; provided, however, that written notice of an intention to exerciee such privilege is given at feast thirty
(30) days priot to prepayment; and, provided, futher, that in the event the debt is paid in full prior to maturity and
at that time it Is insured under the provisions of the Natioaal Housing Act, he will pay to the Morgagee an insur-
ance premium charge of one per centum (1X) of the original principal smount thereof, except that in no event shall
the adjusted premium exceed the apgregate anonnt of premiun charges which would have been payable if the mort-
gage has continued to be insured until maturity; such paymest to be applied by the Mortgagee upon its obligation
to the Secretary of llousing and Utban Development on account of mortgage insurance. .

2. That, together with, and in addition to, the moathly payments of principal and interest payable under the
terms of the note secuted hereby, be will pay 1q the Hortgagee, on the first day of each moath until the soid note
is fully paid, ihe following sums: '

'
(a) An smount suflicient to provide the holder hereof with fundd to pay Lhe nest morigage Inswrencd premica if this instru.
meat sad the note secured hereby ate loswed, or & monthly charge (in licu of 4 moitgage insurance premlum) il theyare
hald by the Becretary of Housing and Urban Development, as followa:

(D) If and 80 long as said nots of even date #nd this jastrument are incured or are relnsured under the peovisions of the
National Houslng Act, an amount sufficlcnt Lo accumulate In the hands of the holder one (1) month priot to itn dus
date thy amaual morigage insorance premlum, in ordee to provide such holder with funds to pay such premiom to the
Secrelary of Housing and Urban Development pursusnt lo the Matlonal Housing Act, as amended, andapplicable
Regulations thereunder; or )

(I1) I and 80 long -as said note of even dale and this inatrament aro held by the Seeretary of Housing nnd  Urban De.
velopment, & monihly charge (in lieu of & macigage insuranco premivm) which shall be la ag smount equal {0 oneo-
twelith (1/12) of cao-half () per ceatum of the aversge culsiaading balance dus oo the note compated without taking
inlo sccount delinquencies or prepayments; .

" (b) A zum equal to the ground reats, if any, next dae, plas the premiums that will nest becomn dua and payable o policles
of tire and olher hazard Insurknce coveting the morigaged propeity, plus taxe aad assesameats next doe on the mortgaged
propoaty (all ax estimated by the Morigegee) leas all sums already pald therefor divided by the namber of moaths toelapte
before oon (1) month pelor 1o the date when such ground rents, premiums, Lazes, aad assessmenta will become definquent,
such kums Lo be held by Mortgagee In trust to pay said ground reats, premiams, taxcs, aod special assessuents; and

. \

{c) All paymeats d in the two dl bhaeciions of this p h and all payments (o be esade under the note
secured horeby shall ba added together asd the sggregate amount thereof shall be paid by the Morigagor each month in a
single payment to be spplied by the Morigeges to the following items In the onder set forths

(1) presuluss charges under the contracl of insurance with the Becretary of Housing sad Urban Development, or escathly
chiarge (in lieu of moxigage inzurance premiis), as tha case may be; .
() tazes, special ansessments, firts and othes bazard insurance prealams;
(1) intesest on {he aote secured bereby; sad
{IV) soorliration of the principal of aaid note,

Any deficieacy Ja the smount of any such sggregate monthly payment, ahall, saless mads good by the Bortgagor paior to
the due date of the next such payment, conztilule sa eveot of defanit noder this mortgage. The Mortgagee may colloct a
“late charge® not to exceed two centn (2¢) for each dollar ($1) of each payment more thaa Gficen (15) dayn in smears to
cover tho extra expease involved ia handlisg delinquent payments,

3. If the totalaf the ts made by the Modtgagor wnder (b)of p

h 2 ding shall exceed the amount

of payments sctually mode by the 14 for taxes of or P as the case may be,
such excess shall bo credited by the R oa subsequent pay to be made by the Hartgagor. H, however,
tho monthly pay wade by the Mortgager nader (5] of paragruph 2 preceding shall not be sullicient to pay taxes
aod and i preeai when the xame shall become doe aod payable, then the Matgagor shall
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in accordance with the provisioas of the note securcd hercby, full paymeat of the entite indebtedaess rpreseated
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