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To Hava anp 70 Hotn, all and singular tho sald property unto the Mortgageo, its succsssors and aslgus forovor.,

Tho Mortgagor covenants that he la lawfully selzed of the promisea hereinabove deseribed in foo simple absolute
(or such othor eatate, if any, 0a 1s stated hereinbefore), that ho has good right and laswful suthority to sl convey,
or encumber the same, and that the premiscs aro freo and clear of all llens and encumbranecs whataoover excopt ag
herein otherwiso restted, 'The Mortgagor further covenanta to warrant and foroves defend all and eingular the

premises s horeln conveyed, unto the Mortgageo forover, from and against the Mortgagor and all porsons whomsoover
Inwfully claiming thef samo or any part theroof,

‘The Mortgagor covenants and agrecs as follows:

1. Ho will promptly pay the prinoipal of snd intereat on the Indebtedness ovidenced by the sald note, at the
-time and in tho manner theretn provided. Privilego Is reaorved to propay at any thme, without premlum or foo, the
entlro Indebtedness or any part thereof,not loss than the amount of ono Installment, anoeobundrddollam(810000%
whichwvorisleaxx  and in accordance.with the amortization schedule, . '

2. Togother with, and fa addition to, the monthly payments of princlpal and fnterest payablo under the terms

. of tho note secured Hereby, ho will pay to the Mortgaygeo 08 trusten (under the terms of (s trugt as heroinnfter

slated) on the firat day of onch month until the snid noto is fully paid: .
(8) A sum cqual to the ground rents, if any, next due, plus the preralums that will next becomo dus and payable
on policles of firo and other hazard {nsurance coverlng the mortgaged property, plus taxes and nssessmenta
noxt duo on the mortgaged property {all s cstimated by the Mortgageo, and of which th Mortgagor Ia
notlfied) less all suma alrendy patd therefor divided by tho numbor of montha to clapso befors ono month
prior to the date when such ground rents, premiums, taxes and assccaments will becomo delinquent, such
sums to bo held by Mortgageo tn trust to pay sald ground rents, premiums, taxes and speclal pssessments,

{b) The nggregato of the ta payable y b to subparagraph (s) and thoso payablo en the noto seoured
heroby, shall be pald fn & stnglo payment each month, to bo applied to the following itema In the order
stated: .

(1) taxes, spoclal assceements, firo and othor havard insurance premiums;
(1) Interest on the note seoured herehy; and
() amorttzation of tho principal of sald note,

. Any dofinfenoy in the amount of such aggregato monthly payment, shall, unleas mado good by the
" Martgdgor prior to tho duo dato of the noxt such payment, constituto an event of default under this
mortgage. At Mortgaged's option, Mortgagor will pay o “lato charge” not excooding four pos
contum (4%) of any installmont whon patd mora than fifteon (16) days attor the dus date thereof,
to cover tho'extra oxpenso Involved in handlig delinquont payments, but such “Iata chargo” hall
not bo payable out of the procoeds of any salo mado to satisly the indebtednoss socured hereby,
unleas such proceeds are sufliciont to disk} ge the entire indebtedness end all proper costs and
oxpenses socured thoroby. )

" 3. 1M tho total of the pryments made by the Mortgagor wider (n) of parngraph 2 preceding ahall oxeeod the
amount of payments netually made by the Mortgagen a3 trustes for taxes or 18 or insuranco | \
us the cuss niey bo, such oxeess shall bo credited on subsoquont payments to ho made by the Mortgagor for such
items or, at the option of Mortgagoa ns trustoo, may bo'refunded to the Mortgagor., If, howaver, such monthly
payments shall not bo sufficient to pay such items whon the same shinll bocomo dus and payable, then tho
Mortgagor shall pay to the Mortgages ns trusteo any amount necessary to mako up the deficoncy. Such
puymeont will bo made within thirty (30) days after written notieo from the Mortgngeo staling the amount, of the
doficiancy, which notico may ho given by mail. I at any timo the Mortgagor shall tondor to the Mortgagee, in
accordance with the provisions of the noto secured horaby, full paymont, of tho entire indebtodness ropresented
thereby, the Mortgageo na trustoo shall, in computing the smount of such indobtedness, eredit to the ncsount
of the Mortgngor any credit balanco romaiying under the provisions of () of paragraph 2 horeol. If thore
shall ba u dofoult wnder any of the provisions of this mortgago resulting in 8 public salo of the premises covered




