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To Have avp To Howp, all and singular tho sald property unto the Mortgageo,ita suecessors and asslgna forover,

The Mortgagor covanants that ho is Iawfully selzed of the premises hereinabove déaoribed fn foo simplo absolute
(or such other eatato, if any, s Is stated horeinbefors), that ho his good right and lawful nuthority to eell, convey,
or encumber the same, and that the premiscs aro free and clear of all lions and encurabrances whatsoover exceph a8
herein otherwlse realted. The Mortgagor further covenants to warrant ond forover defend all and singular the
premises s hereln convoyed, unto the Mortgageo forover, from snd agatnst tho Mortgagor and all persons whomsooyor
lawlully olaiming the same or any part thereof,

‘The Mortgagor covenants and agreea as follows:

1. He will promptly pay tho principal of and interest on the Indebtedneas evidenced by the eald note, ab tho
time and In tho mannor thercln provided. Privilege ia reserved to propay at any time, without premium or feo, the
entiro indebledness or any part thereof not losa than the amount of one Installment, or ono hundred dollars (8100.00),
whichever I lesa. ’

2, Together with, and In addition to, tho monthly paymenta of principal and Intereat payable under the terma
of the noto sceured hierehy, ho will pay to the Mortgageo ps trusteo (undor the terms of this trust ns herciwnfter
stuted) on tho first day of ench month until the siid note is fully paid:

() A sum equal to the ground rents, if any, next due, plus the premlums that will noxt become due and payable
on polleles of firo and other hazard insuranco covering the mortgaged property, plus taxed and nesessments
next duo on the mortgaged property (sl s eatimated by the Mortgageo, and of which the Mortgagor 1s
notifled) lesa all sums already pald therefor divided by tho number of montha to clapso before one month
prlor to the date when such ground rents, premiums, taxes and ta will become delinquent, such
sums to bo held by Mortgageo in trust to pay sald ground rents, premiums, taxes and spoclal ssessmonts,

(b} The aggregato of the amounts payabls pursunnt to eubparagraph (s) and thosa paysblo on tho note seoured
hereby, shell be patd In & single paymont each month, ta bo applied to the following ftema In tho order
stated: :

(1) taxes, specisl assesemonts, fro and other hazard insurance promiums;

(11) Interest on the note secured hereby; and

(1) amortization of the principal of enid note,
Any definienoy In the smount of euch aggregato monthly payment, shall, unless made good by the
Mortgagor' prior to tho duo date of the next such payment, constituto an ovent of default under this
mortgego, - At Morlgagea’s option, Mortgagor will psy a “late charge” not oxcoeding four. per
contum (4%) of any installmont when paid more then fifteon (15) daya after the dus date thoreof,
to cover tho extra oxpenso involved in handling dolinquent payments, but such “lato chargo" shall-
1ot bo payablo out of tho proceeds of any sale made to satiafy tho indebtedness sccured hercby,
unlesa guch. procoods are sufficient to dischargo the entire indobtednosa and all proper costs and
oxponaes socurod thoreby. - :

3. 1f tho total of the paymonts mpdo hy the Mortgagor wrider () of paragraph 2 proseding shiall oxcoed tho
smount of paymonta actually mnde by the Mortgagzeo as trustes for taxes or nsscasmonts or insurance promiuts,
15 the caso may bo, such oxcoss shall bo credited on subsequent payments to bo made by the Mortgagor for such
itoms or, nt tho option of Mortgageo na trustes, may be refunded to the Mortgagor. 11, howover, such monthly
paynients shall not bo sufficient to puy such items when the same shall bocome duo and puysblo, then the
Mortgagor shall pay to the Mortgageo as trusteo any smount neccssnry to mako up tho deficioncy. Such
* puyment will be mado within thirty (30) d'uys aftor written notico from tho Mortgages stating the amount of the
deficioncy, which notico may Liv given by mail.. If at any tima the Mortgagor shall tonder to tho Morigagoes, in
accordaneo with the provisions of tho noto sccured hereby, full payment of the entire indebtednoss ropresonled
thereby, the Mortgages as trusteo shall, in computing the smount of such indobtoduess, crodib to the dccount
of the Morigagor any eredit balanco remuining under the provisions of (a) of paragraph 2 hersof. If thero
shall be o default under any of the provisions of this mortgage rosulting-in u public ealo of-the promises covered




