TUURLED T
OREENVILLE €0.5.6. 1131 nardB0)
STATE OF SOUTH CAROLI NIKL lB 19 FH ’mlORTGAGE MODIFICATION AGREEMENT
COUNTY OF GREENVILLE | ¢ ¢pysijoRTH ~ TRAVELERS REST FEDERAL
RAL G, SAVINGS & LOAN ASSOCIATION

WHEREAS, on_10-28-1960 , William Levi Wilson and Peggy B, Wilson

did excuto & mortgago unto Travelers Rest Federal Savings and Lonn Association covering LOt 18,
E. Scenic Dr.Montevideo, T. Rest tho sum of $_117500.00 o v-din M
Book 840 pupe 238¢0r o oy of L8 years at an Interest rato of 6. Sealling for payments of 9047
ing Dec, 1, 1960. .
WHEREAS, the mortgage requires the written pormission of the mortgageo for ption purposes and

whereas Charles Lindberg & Dovie Lee Lane
mortgage according to the modified terms hercof,

In and for the mutual considerations to the parties | lved, Charles Lindberg Lane & Dovie
Lee Lane & Thomas M, Drake & Diane S. Drake

have agreed to assume sald note and

do hercby agree that the interest rato shall bo increased to —L__per annum to be computed and paid monthly

and that the payment hercafter shall be $101.31  per month over the remaining period of the loan
which Is approximately__Q.years, It fs und d and agreed thet the remaining terms and conditions of
snid note and mortgage shall remain the same,

ESCALATOR CLAUSE

THE BORROWERS agreo that tho aforesaid rate of fntercst on this obligation may, from time to time, at
the discretion of the Association be i d to tho maxi rate per annum permitted to be charged from
timo to time by applicablo South Carolina Law, Any Increase in the interest rate herein set forth shall take
cffect 30 days nfter written notice of such increase has been mailed to the obligors at their Jast known address,
During said 30 day period, the obligors shall have the privilege of paying the obligation in full without penalty,
In the cvent the interest rate of this obligation is adjusted as mka‘::d herein, tﬁo installment payments pro-
vided hereinabove shall be increased so t%mt this obligation will bo paid in full in substantially the samo timo
a3 would have occurred prior to such chango in interest mte; however, should the term of the obligation be
extended by reason of this adjustment, the makers, endossers and thelr heirs, personal representatives, succos-
sors or assigns, shall remain obligated for the debt,

. WITNESS THE HANDS AND SEALS of the parties zms_ZJ‘j_dny of __July, 1969 .
In the Presence OF: TRAVELERS REST FEDERAL SAVINGS AND

LOAN ASSOCIATION (SEAL)
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STATE OF 50UTH CAROLINA
COUNTY OF GREENVILLE

g s 3 :

'PERSONALLY ‘agipeared the undersigned witness and made onth that &s)hc saw tho within named parties

sign, scal and ng their det and deed deliver tho within written Mortgngo Modification Agrcement and that (s)ho,
with: thé other. wilness subseribed above witngssed the exceution thereof,

SWORN: to: bivfore 4 thisLdny of. (1769 - , , )

W W m 4 (S’{:AL) ?)7-,; Jz7 A/ “['77"/9‘1 G0 /(/
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Modification Agreemont Recorded July 16,1969, at g M., #12}&




