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herehy, or if the property. is otherwiso acquired aftor dofault, the Mortgugeo 08 trustoo shall apply, ot the
time of the t of such p lings, or at the time the property is otherwiso acquired, the amount
then remaining to eredit of Mortgagor under () of paragraph 2 proceding, as a credit on the interest ncernod

...and unpaid and the balance to the principal then remaining unpald on thq notoe secured horoby.

Cn 4, 'Tho llen of thls {nstrument shall remain in ful fores and effeot durlng any Mwnoment or extonsion of
¢tibo troo of payment of tho fndebtedncss or any part theroof sosured hereby. !
R4 ! .

5. Ho will pay all taxce, assosements, wator rates, and other governmental o municipal eharges, fines, or
impositions, for whicls provision has not been mado horeinbefore, and I default thercof the Mortgages may pay the
same; and will promptly deliver the offlclal receipts therofor to the Mortgagee. If tho Mortgagor falls to make
any paymonts provided for in this sootlon or any other payments for {axes, nascssments, or the like, the Morigageo
may pay the same, and all sums s0 poid shall bear intercst st the rate provided forin the principal indebted-
noas from tho date of sich advance and shall bo socured by this mortgago. - . ’

6. Upon tho roquest of the Mortgages the Mortgagorshall executo and delivera supplemontal noto or notes
for tho sum or suma advanced by the Mortgageo for the altération, modernization, improvement, maintenanco
or ropair of said promises, for taxes or gsscaamenta againat tho ssme-and for any other purposo authorizod
toroundér, Said noteor notes shall bo sceured hereby on & parity with and as fully s if tho advanco ovidencod
thereby were included in the note first described above, - Said supplemental note or notes shall boar interest
at the rato provided for in the principal indebtodnoss and shall bo payable in approximately oqual monthly
paymonts for such poriod a3 may bo sgroad upon by thooreditor and debtor. Failing to agreo on the maturity,
tho whole of the sum or swms so advaiced shall bo duo and pagablo thirty (30) days after domand by the
croditor. Inno ovent shall tho maturity extend boyond the ultimelo mnturity of tho note firat doscribed above.

7. Ho will koop the promises in sa good order and condition s they aro now, ressonable wear and toar
oxcopted, and will not commit or pormit suy waste thereof.

8. Ho will continuously meintain hazard insuranco of such typo of types and amounts as Morlgageo may
from timo to time requiro, on tho improvementa now or hereatter on eaid, promises, and exeopt whon paymont
for sl such promiuma has theretoforo been made under (a) of paragraph 2 horeaf, ho will pay promptly whon
duo any promiums therofor. All insurauce shall bo carried i companios approved by ncl’m Mortgages and the
policies and rencwals thoroof shall bo held by the Mortgeges and have attached thoroto loss payable clauses
in fevor of and in form accoptablo to the Mortgages. In ovent of loss Mortgagor will glvo immedinte notico
by mail to the Morigsgoo, who may make proof of loss i not made promptly by Mortgagor, and osoh insur-
anco company concornod is heroby authorized and dircotod to make paymont for such loss direotly to the -
Mortgagoo instead of to the Mortgagor and Mortgegeo jointly, and the insurance procepds, or any parb
thereof, moy bo appliod by tho Mortgagoo at ita option either to the reduction of the indebtodness horoby
securod or to the restoration or repsir of the property damagod; . In event of foreclosuro of this mortgags, or
othor translor of titlo to the morigaged property in extinguishment of the indebtedness socured hereby, all
tight, title and intorest of the Mortgagor in and fo any insurance policies then in force ehall pass o the
purchasor or grantee. .

9, He horeby assigns all tho rents, fssues, and profita of the mortgaged promises from and after any default
hereunder, and should legel proceedings be Inatituted pursusnt to this instrument, then the Mortgageo ghall have
tho right to have a recciver appointed of tho rents, lasucs, and profits, who, after doducting all chargos and expensea

ttending such proceedings and the tion of hia trust as recetvor, shall apply the residuo of the rents, {sucs, and
profits, toward the poyment, of the debt scoured horeby.

Tt 15 agreed that the Mortgagor hall hold snd enjoy tho premises above conveyed until thoro s 8 defsult under
this mortgage ot In tho noto seoured horeby, I the Mortgagor ehiall fully perform all the terms, conditions, and
covenants of this mortgage, and of th note socured hiereby, then this mortgago ahall be null and vold; otherwlse
to rematn {n full foreo and virtue, If thore {a a default in any of the terms, conditions, or covenants of thia mortgage,
or of the noto seoured hereby, thon, at tho optlon of the Mortgages, all suma then owlng by tho Mortgagor to the
Mortgageo shall become immediately due and payablo and this mortgage may be foreclosed. The Mortgagor walves
the benefit of anty appralsement lawa of the Blate of Bouth Carolina. Should the Mortgagoo bocome a party to any
sult Involving thls mortgago or the title o the premises Joscribed herein (excluding legal proceods Instltuted
for forecloguro or for the colleotion of tho dobt seoured heroby) all costs and expensos reasonably inourred by the
Morlgagee, nd a ronsonablo attornoy'a feo, shall bo sooured heroby and shall become due and payable thirty (30)
daya after domand. Bhould any legal proceodioga bo instituted for the foreclosuro of this mortgage, or should the
debt secured hereby or any part thercof bo placed in tho bands of an attornay at law for collectlon by sult or other-
wiso, all costs aud expenses, including continuation of abatract and & ressonablo attornoy's fes, shall bo seoured
hereby, shall becomo dus and paysble immediately or on domand, and may bo r 4 snd oollected b d

It the indebtedness socured herehy be guaranteed or instieed under "Title 38, United States Codo, such
Title and Regulations issued thereunder and in effect on the date hereof shull govern the rights, duties and
libilities of the parties heroto, und suy Jrovisions of this or other instruinents oxecttod in conneetion with said

indebtedness which are inconsistent with anid Title or Regnlations arp heroby amended to eonform thereto.

Tho covenants hereln contatned shall bind, and the benefis and advantages shall inure to, tho respootive holrs,

! dminstrators, and aselgns of tho parties hereto. Whanover used, the singular nymbor shail
include tho plural, tho plural the eingular, the use of any gonder shall be applicablo to all gonders, and the term
“Mortgageo” shall include any payeo of the Indebtednses horeby scoured or sny transferes thoreof whather by

operation of law or otherwise.




