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hereby, or if the property is othorwise acquired after default, the Mortgageo ns trusteo shull apply; at the
tima of the t of such proccedings, or' at tho Lime the properly is otherwise ncquired, tho amonnt
then remaining Lo credit of Mortgagor under (s) of paragraph 2 proceding, us n credit on 1o intereat neerued
_and tipaid and the balaneo to the pripcipal then. remaining unpaid on the note secured hereby. ’

4, The lien of-this instrument, shall rematn in full foreo and cffeot during any postponemont or oxtenslon of
" tho time of payment of thi indebtedness or sny part thereof sccured hereby.

5. Ho will pay all taxcs, aascssments, water rates, and othor governmental or municlpal charges, fines, or
impositions, for which provision has not Deen made hereinbefore, and in default thereof tho Mortgagee may poy the
same; and will promptly deliver the official receipta therefor to tho Mortgagee. If the Mortgagor fails to make
any paymenta provided for in this seotion or any other payments for taxcs, nssessments, or the like, the Mortgageo
may pay the same, and all puma s paid shall bear intercst at tho rate provided for in the principal indebted-
ness from the dato of such advanco and shall bo socured by this mortgago. :

. |

8. Upon the rquestof tho Mortgagos tho Mortgagor shall sxcouto and delivor a supplementsl nota or notes
for the sum or sums advanced by the Mortgagos for the altoration, modornization, improvement, maintenanco
or ropair of said premises, for taxes or ta against tho samo and for any othor purposo authorized
hersunder. - Snid notoor notes shatl bo socured hereby on a parity with and as fully asif the advanco ovidenced
thereby wre included in tho note first deseribed above.  Said supplemental note or notes shall bear intorost
at the rato provided for in tho principal indebtedness and shall bo payablo in approximately cqual monthly
payments for such poriod ns may bo agreed upon by the croditor and deblor, Failing to agroo on tho maturity,
the whole of the sum or sums so advanced shall be due and payablo thirty (30) days after demand by the
croditor. I no ovent shall the maturity extend boyond tho ultimate maturity of the noto first described abovo.

7. Ho will keop tho promiacs in a8 good order and condition as thoy aro now, rensonalile wear and tear
oxceptod, and will not commit or permit any wasto thereof.

8. Ho will continuously maintain hazard insuranco of such typoor types and amounta os Morlgagoo may
from timo to time roquire, on tho improvemonta now or horealtor on said premises, and excopt when payment
for nll such promiums has thoretofor beou mado under () of paragraph 2 horeof, ho will pay promptly whon
duo any premiums thorefor, Al insurance shall bo carsied in companies approved by the Morigageo and the
policies and renewals thoreof shall bo hold by the Mortgageo and have sitached thoroto loss payable clauscs
in favor of and in form nccoptablo to the Mortgages. In event of loss Mortgagor will giveimmediate notico
Dy mail to the Mortgagee, who may make proof of lues if not made promptly by Mortgagor, and oach insur-
ance company concorned is horoby authorized and directed to mako paymont for such loss dircctly to the
Mortgageo instend of to the Mortgagor and Mortgageo jointly, and the insuranco proccods, or auy part
thereof, may bo applied by tho Mortgageo at its option cither to the reduction of the indebtedness heroby
aecured or to the restoration or repair of the proporty damaged. In ovont of foreclosuro of this mortgago, or
other transfor of title to the mortgaged property in extingui hmont of the indebtedness socured horaby, all
right, title and interest of the Mortggoriin and, to any insucance policies then in forco shell pass to the
purchaser or grantee. .

9. Ho hercby neslgns all the rents, lsaucs, and profits of tho mortgaged premises from and sfter any default
hereunder, and should legal | dings bo instituted p t to this nstrument, then the Mortgageo shall have
the right to havo a recoiver appointed of tho renta, fssues, and profits, who, after deducting all charges and expense

ttending such proceedings and tho tion of his trust aa receivor, shall apply the residue of the rents, issues, and
profits, toward tho payment of the dobt seoured hereby.

It 1 agreed that tho Mortgagor ehall hold and enjoy the premiscs above convoyed untfl thero ls dofault under
this mortgage or In the note secured hercby. If the Mortgagor shall fully porform all tho terms, conditions, and
covenants of this mortgage, and of the noto sccured horeby, thn this mortgage ghall bo null and void; otherwiso
to remain in full force and virtuo, If thero s s default in any of tho terms, conditions, or sovennnts of this mortgage,
or of the note secured hereby, then, at the option of the Mortgageo, ll sums then owing by tho Mortgagor to tho
Morigageo shall become immediately duo and payablo and this mortgage may be foreclosed. Tho Mortgagor walvea
the benefit of arty appratsoment laws of the State of South Carolina. Should the Mortgageo bocome a party to any
guit Involving this mortgage or tho titlo to the premisca deseribed hereln {oxcluding logal proceedings Institut i
for forsclonuro o for tho coltection of the debt seoured horehy) all costs and expenses reasonably incurred by the
Mortgagee, and a reasonable attornoy's feo, shall bo scoured heroby snd shall become duo snd payablo thirty (30) '
days after domand. 8bould any Jegal proceodings be tnstibuted for tho foreclosurs of this mortgago, or should the
debt seoured hiereby or any part thereof bo placed in tho bands of an attornoy at law for collection by suit or othor-
wlse, all costs and expenscs, including continuation of absteact and o ressonable attornoy's feo, shall bo secured
hereby, shall become duo and payable immedistely or on domand, and may bo recovered and callected hereunder.

It the indebtedness seeured hereby be guaranteed or insuved under 'Fitlo 38, United States Code, such
Title and Regulntions issued therewnder and in effect ou the date hereof shintl govern the riglts, duties and
linbilities of the parties hereto, nd any provisions of this or other iisfruments executed in eonneetion with suid
indehtedness whieh avo inconsistent with suid Title or Regulutions ure hereby amended to conform thereto,

Tho covenants horein contatned shall bind, and the benofits and advantages shall fnure to, tho respeotlvo helrs,

tors, adminlstral and naslgns of tho partiea herelo, Whonover used, the singular nymber shall
includo the plural, the plural the singular, the use of any gender shall be applicable to all genders, and tho term
“Mortgagee” shall includo any payeo of the indebtednces hereby sccured or any transfereo thoreof whether by
oporation of law or otherwise.




