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Together with all and singular the rights, bers, heredilaments, and apy to the same belonging or in
any way incident or appertaining, and all of the rents, issues, and profits which may arise or be had therefrom,
and including all heating, plumbing, and lighting fixtures and equipment now or hereafter altached lo or used in
connection with the rea! estute herein described. -

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successors and assigns
forever. '

The Martgagor covenants that he is luwfully seized of the premises heteinnbove described in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the same, ond thot the premises
ate free and clear of all liens and encumbrances what . The Mottgagor further covenants to warrant and for-
ever defend all and singular the premises unto the Mortgagee forever, Trom and against the Mortgagor and dll per-

sons whomsoever lawlully claiming the some or any part thereof,

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided, Privilege is reserved to pay the debt in whole, or in an amount equal
1o one or more monthly payments on the principal thut are next due on the note, on the first day of any month prior
to maturity; provided, hawever, that written notice of an infention to exercise such privilege is given at least thitly
(30) days prior to prepayment; and, provided, further, that in the event the debt is patd in full priot to maturity and
at that time it is inswied under tie provisions of the National lHousing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the odjusted preminm exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued fo be insured until maturity; such payment-lo be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development oa account of iorigage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
tems of the note secured heseby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{0) An amount siticient to provide the holder hereol with funds 10 pay the next mortpage Insurance premium if this lnatrae
ment and the note secuzed hereby are tnsured, or a monthly charge (in fien of # mortgage insurance preminm) if they are
held by the Sccretary of Housing and Urbian Develogment, as follows: g

(1) If aad 8o long a3 said note of even date and this instrument are [nsured o nre reinsured under the provisions of the
National Housing Act, an amount rufficital.to accumulate in the haads of the hatder cne (1} month prior Lo ts due
dute the annual mortgage fmsusance premim, i order to provide sich bodder with funds 1o pay such premium to the
Seceetary of Housing ond Urban Development pursuant to the Natlonal Housing Act, s amended, and epplicable
Repulations thereunder; or . .

{1} I and 6o long as said nole of even date and this Instrment are held by the Secrctary of Honsing and  Urhan De.
velopment, a monthly charge (in Hew of a marigape lnsurance premiom) which shall be in an amount equal to one-
twelith (1712) of one-half (%) per centum of the averape owtstnnding butance due on the note computed wilhou! taking
into account delinquencies o prepayments; B

(b} A sum oqual 10 e ground rents, If any, pext du, phus the premiuss thal will nest become due and payshle on policies
of fire and other hazard Insurance covering the motigaged property, plus taxes and assersments snext due on e mortgaged
property (afl us estimated by the Martgapgoe) less all sums already paid therefor divided by the number nf months toelapse
Defore one (1) month prior to the date whep such ground ronts, premiums, taxes, and assessments wifl become definquent,
such sums to be held by Mortgagee in trust to pay sald ground rents, premiums, taxes, and speclal assessments; and

{e) Alt payments met ed dn The two p di baectinns of this h nad atl pnyments to be made under the note
secared hereby shall be added together and the aggregate amount thereof shall be patd by the Mortgagor each month in &
single payment 1o be applled by the Mortgagree to the following ltems [0 the order sct forth;

(I} premivm charges under the contract of insurance wilh the Sccretory af Housing and Urhan Developmenl, o monthty
charge {in lieu of mortgage insurance premium), a8 the case may be; .

(1) taxes, special assesaments, flie and other hazard insurance premiums;

{1I1) interest on the note secured hereby; and

{IV) amortization of the princlpal of said note.,

Any deficicacy In the amount of any such aggregate, sontby pay-neal, chatl, unieas made good by the Mortgsgor priof to

the due date of the next such paymeni, constitnte an event of defaoll urder this mottgape, The Mortpagee may collect a

ifate charpe' not to exceed fwa cents (2¢) fur each dollor (S1Y of »ach pavment mare than fifteen (15) days in arrcars to

cover the cxtra expense favolved In hondling delinquent payments,
3. 1f the total of the payments made by the Mortgagor under (b )of paragrapi 2 preceding shall exceed the nmount
of payments actually made by the Mortgagee for taxes or ts ot i premi 08 the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgugor. If, however,

the monthly p ts made by the Mort under {b) of p h2p ing shall not be sufficient to pay taxes

and and i T , when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, ts, o i premiums shatl be duc. If at uny time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisians of the note secuted hereby, {ull payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of () of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Sectetary of Housing and Urban Development, and any balance remaining in the funds lated
under the provisions of (b) of paragraph 2 hereaf. If there shall be a default under any of the provisions of this
mottgage’ resulting In a public sale of the premises covered hetehy, or if the propenty is otherwise acquited alter




