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TOGETHER with all and singular the rights, members, hercditaments, and appurtenances to the same belonging or in any
wn{ incldent or appertaining, including all heating, plumbing and electrical fixtures, and any other equipment or fixtures now
or hereafter atlached, connected or filted in sny manner, it being the intenticn of the parties hereto that all such fixtures
and equipment, other than household furniture, be considered a part of the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple
absclute; that the above described premises are free and clear o% all liens or other encumbrances; that the Mortgagor is lawfully
empowered to convey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortga-
free, its successors and assigns, from and against the Mortgagor-amr every person whomsoever lawfully claiming or to claim
the same or any part thereal,

The Mortgagor covenants and agrees as follows:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sald promissory
nste al the times and in the manner therein provided. . !

2. 'That this morlgage will sceure the Mortgagee for any additional stms which may be advanced hereafter, at the
option of the Mortgagee, for the payment of faxes, ot public assessments, hazard insurance premiums, repairs or other such
purpo: ursuant 10 the provisions of this mortgage, and also for ay luans or advances that may hereafter be made by the
Murtgagee to the Mortgagor under e authority of Sce, 45-65, 1962 Code of laws of South Carolina, as amended, or shnilar
statules; and all sums so advanced shall bear fnterest at the same rate as that provided In said note and shall be payable at
the demand of the Mortgagee, unless otherwise provided in wriling

3. Thal Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be
insured against loss by fire, windstorm and other hazards in'a sum not less than the balance due hercunder at any
time and in a company or companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policics
of insurance 1o the Mortgagee and agrees that all such policies shall be held by the Mortgagee and shall include loss payable
elauses in favor of the h?nrmugm; and in the event of loss, Morigagor will give immediate nolice thercof 1u the Mortgagee bf,
registered mail; and should the Mortgagor at any time fail to keep sald promises insured or fail to pay the prenivms for such
insurimee, then the Morigagee may cause such improvements 1o be insured in the name of the Mortgagor and reimburse itself
for the cost of such insurance, wilf; interest as hereinabove provided,

4. That the Mortgagor wilt keep all improvements upon the mortgaged promizes in good repair, and should Morlgagor
fail to do so, the Mortgagee may, ot its option, enter upon said premises and make whaiever repalis.are necessary and charge
the expenscs for such repairs to the mortgage debt and colleet the same under this morigage, with interest as hereinabove
provided.

5. That the Mortgagee may at any tine requive the mee and maintenance of insurance upon the life of any person
obligated under the indebtedness secured hmcl)y in a sum sulficient to pay the morigage debt, with the Mortgagee as
beneficiary, and if the premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall
beeomwe s part of the mortgage debt.

6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or be-
fure the due dates thercof and to exhibit the receipts therefor al the offices of the Morlgagee immediately upon pryment, and
should the Mortgager fuil to pay such taxes and assessmenis when the same shall fall due, the Mortgagee may at its option,
pay the same and charge the amounts so pald to the mortgage debt and collect the same under this mortgage, with interest
as above provided,

7. That if ihis mortgage secures a “comstruction loun”, the Marlgagor agrees that the principal amount of the indebled-
ness hereby secured shall be disbursed 1o the Mortgagor in periodic payments, construction progresses, In accordance with
the terms and conditions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage
and incorporated herein by reference,

8. That the Mortgager will nol further encumber the premises above duscribed, nor alienate safd premises by way of
mortgage or deed of conveyance without the prior consent of the Merigagee, and should the Mortgagor so encumber or
alienate such premises, the Mortgagee may, at its option, declare the indebledness hereby secured to be jmmediately due
and payible and may instilute any proceedings necessary to colleed said indubtedness.

9. That the Mortgagor hoehy assigns to the Mortgagee, its successorb and assigns, all the rents, issues, and profits accru-
ing from the mortyaged premises, retaining the right to collect the same so long as the debt hereby secured Is not in arrears
of payment, but should any part of the principal indebtedness, or interest, taxes, or fire insurnce premiums, be past due and
unpaid, the Mortgagee may withoul notice or further proceedings take over the mortgaged premises, if they shall be ocoupled by
a fenant or tenants, and collect said rents and profits and apply the same lo the indebledness hereby sccured, without fiability
{o uccount for anything more than the rents and profits aclunljy collected, less the cost of collection, and any fenant is author-
ized, upon request by Martgagee, to make all rental payments dircet to the Mortgagee, without liability to the Mertgagor, until
notified to the contrary by the Mortgagee; and should said premises ot the time of such default be occupied by the Mortgagor,
the Morigagee may apply to the Judge of the County Court or to any Judge of the Cowrt of Common Pleas who shall be
resident or presiding in the county nforesaid for the appointment of a recever with authority to take possession of said
premises and collect such rents and profits, applying said rents, after paying the cost of colleetion, 1 the mortgage debt with-
out liabilily to account for anylhing more than the rents and profits acluuf’]y colleeted.

10. That if the indebtedness secured by this mortgage be guaraniced or insured by mortgage guaranty insurance, the
Mortgagor agrees to pay to the Morlgagee, on the first day of each month until the note sccured hereby Is fully paid, the
following ‘sums in addition to the payments of principal and interest provided in said note: a sum equal 1o the
premiums that will next become due and payable on pblicies of fire and other hazard Insurance coveting the morigaged
property, plus taxes, and assessmenls next due on the mortgaged premises (all as estlmated by the Martgagee) less all sums
already paid therefor, divided by the number of months to elapse belore one month prior 10 the date when such premiwns,
taxes, and assessments will be due and payable, such sums 1o be held by Morlgagee to pay said premiums, laxes and speelal
assessments. Should these payments-exceed the amount of payments aclually made by the Mortgagee for taxes, assessments,
&r insurince premiums, the excess may be credited by the Mortgagee on subscquent paymenis to be made by the Mur(izgur;
it, however, said sums shall be insufficient to make said payments when the same shall become due and payable, the Mort-
gagor shall pay to the Morigagee any amounts necessary 1o make up the deficiency. The Mortgagor further agrees that at the
end of ten years from the l‘ialu hercof, Mortgagee may, at its option, apply for rencwal of mortgage guaranty or similar in-
surance covering the balance then remaining due on the mortgage debt, and the Mortgagor may, at its option, pay the single
premivm mz’xircd for the remaining years of the term, or the Mortgagee may pay such premium and add the same to the
mortgage debt, in which event the Mortgagor shall repay fo Mortgagee such premium payment, with inferest, at the rate
specified in said promissory note; In equal monthly installments over the remainthg payment period. -




