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To Hava avo 1o Howp, all and singular the sald property unto the Mortgagos, i}a succonsors and asslgns forover,

Tho Mortgagor covonanta that ho {a lawfully selzed of the premises horeinabovo described n feo simplo absolute
(or euch othor estato, if any, aa ia stated horcinbefore), that ko has good right and lawful nuthority to scll, convey,
or encumber tho eame, and that the premlsca aro froo and clear of all llens and encumbrances whateoover oxcept a9
horeln otherwiso reofted. ‘Tho Mortgagor further covenants to warrant and forover dofend all and singular the
premises as herein conveyed, unto tho Mortgageo forover, from and agalnst the Mortgagor and all porsons whomsoever
fawfully claiming the eamo or any part theroof,

'Tho Mortgagor covenants ind agrecs s follows:

1. Ho will promptly pay tho principal of dnd Intorcst on tho indebtednoes evidenced by the sald noto, at tho
timo and in the manner thereln provided, Privilege Ia resorved to propay at any time, without premium or fee, the
ontiro indebtednesa or any part thareof not leas than the amount of ono Installment, M Satslsduk AN SLBO00K,
whisvxmlos and In ‘accordance with the amortization schedule.

2. Togethor with, and in additfon to, the monthly payments of principal and intoreat payablo undor the terma
of the note secured hereby, ho will pay to the Mortgageo as trustes (under the terms of this trust as horainafter
atuted) on the first day of cnch month until tho enid noto is fully patd:

(=) A sum equal to the ground rents, if any, next due, plus the prom{ums that will next become dus and payable
on poltoles of fire and other hazard {nsuranico covering the mortgaged property, plus taxca and asscssments
next duo on the mortgaged property (all a8 estimated by tho Mortgageo, sud of which the Mortgagor ls
notlfied) leas all sums already pald therofor divided by tho number of months to elapsa before ono month
prior to th date when such ground rents, premlums, taxes and rssessmonts will become delinquent, such
sums {0 be hold by Mortgageo in trust {o pay sald ground rents, premiums, taxes and spoelal assessments,

(b) The aggregato of tho smounts payablo pursuant to subparegraph (a) and those payable on tho noto seoured
hereby, shall bo pald in & singlo payment each month, to bo applied to the following ftems In tho order
stated: ’ : '

(1) taxes, specia) sascsrments, fire and-other havard Insuranco premiuma;
(11) Intorest on the note seoured hereby; and .
(nr} amortizatlon of the principal of eald note, .
" Any definfonoy In the amount-of such aggregato monthly payment, shall, unloss made good by the
Mortgagor prior to the duo date of the noxt such paymont, constitute an event. of default under this
mortgage. At Mortgageo'n option, Mortgagor ‘will pay a “late chargo” not excoading four per

centum {4%) of any installmont whon paid mors than fifteen (18) days after the dus date thereof, . -

to cover the extra expenso involved in handling delinquent psyments, but such “late chargo” shall
not bo payablo out of tho proceeds of any sale made to satisfy the indehtednoss secured hereby,
unless such procoods are sufficlent to discharge theentire indebtedness and. il proper costs aud
axponsea socured thoroby, . .

3. 1f tho total of tho payments made by the Mortgagor uider (a) of paragraph 2 precoding shall oxcood tho
atmount of payments actually made by the Mortgageo as trusteo for taxes or nsscssmonta or insuranco promiums,
83 tho caso may bo, such oxecsa shall bo credited on subspquent paymonta-to bo made by the Mortgagor for such
items or, &t tho option of Mortgageo as trusteo, may bo'refunded to the Mortgagor. If, owever, such monthly
- puyments shall not bo sufficiont to pay such itoms when the same shall become duo and payabls, then the
. Mortgagor shall pay to the Mortgagoo as trustee any amount necessary to make up the doficioncy. Such

payment will bemagde within thirty (30) days after writton notico from tho Mortgages stating tho amount of the
. doficioncy, which notico may be givon by-mail. I at any time the Mortgagor shall tonder to the Morlgageo, in
accordance with the provisions of the note socured hevoby, full paymont of the entirs indebtedness ropresentod
thoreby, the Mortgageo ss trusteo shall, in pomputing the amount of such indebtudm;ss,/cmdit to the account
of the Mortgagor any credit palaneo romaining under the-provisions of {s) of paragraph 2 horeaf. If thero
shall bo s default under any of the provisions of this mortgage reaulting in a publio salo of tho promises covered




