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hereby, or if tho property is otherwisd nequired aftor default, the Mortgageo us trusteo shall, apply, nt, tho *
timo of the t of such proceedings, or'at the time the property is otherwiso acquired, thy amount
then remaining to credit of Mortgagor under (n) of paragraph 2 preceding, as & eredit on the interest ncerned
and unpaid and the balanco to tho principal then remaining unpaid on the note secured horeby,

i

4. 'Tho len of this instrumont shall remain in full foroq3and $ffoct durlng any postponement or extenslon of
" the timo of payment of the indebtedness ot any part thoreof dzo; L horeby, ;

6. Ho will pay all taxes, asscssmenta, wator rates, éx-.tol: governmental or munloipal charges, fines, or
impositions, for which provision has not been made hercix;&%fom, In default thereof tho Mortgageo may pay the
samo; and will promptly deliver the officlal rocelpta therofor ta.the Mortgageo, If the Mortgagor falls to make
any payments provided for in this scotion or any other payments for taxes, amossmente, or the liko, the Mortgageo
may poy the semo, and all sums 5o paid shall boar interast ot the tato provided for in tho principal indobted~
ness from tho dnte of such advance and shall be secured by this mortgago,

8. Upon tho roquest of the Mortgageo the Mortgagor shall exceuto and deliver a supplemental noto or notes
for tho sum or sums sdvancod by the Morigagee for tho alteration, modernization, improvement, maintenanco
or repair of eaid promises, for taxea or nssessmonta against the samo and for oany other purposo authorized
horounder, Bald note or notes shall bo sceured horeby on & parity with and as fully s if tho advanco ovidenced
thereby wore included in tho note firat deseribed above, Said supplemental note or notes shall boar intereat
at tho rata provided for in tho principal indebtedness and shall bo payablo in approximately oqual monthly
payments for such poriod aa may bo agroed upon by the creditor and debtor. Tuiling to agroo on tho maturity,
the wholo of the sum or suma so advanced shall bo duo and poyablo thirty (30) days after demand by the
ereditor. - Inno ovont shall the maturity extond beyond tho ultimate maturity of tho noto first deseribed above,

7. He will koop the promises in as good order and condition as they aro now, rensonablo wear and toar
oxcoptod, and will not commit or permit nny waste theroof,

8. Ho will continuously maintain hazard insurance of such typoor typos and amounta ns Mortgagee may
from timo to timo roquire, on the improvements now or horeafter on sadd promisce, and exeopt when paymont
for all such promiumg hag thoretoforo bean mado under (a) of paragraph 2 hotoof, ho will pay promptly when
duo any premiums therefor. Al insuranco shall bo earried ju companiea approved by the Mortgages and tho
policies and ronowals thereof shall bo held by the Mortgageo aad havo attached thoreto loss payablo clausen
in favor of and in form nccoptable to tho Mortgageo. In ovent of loss Mortgagor will give immodiats notice

. by meil to the Mortgages, who may mako proof of luss if not made promptly by Mortgagor, and each ingur-
anco company concernod is hereby authorizad and directed to make puymeont for such loss directly to the
Mortgages inatead of to the Morigagor and Mortgageo jointly, and the insuraneo proceeds, or any part
thoreof, may bo applied by the Mortgagso at its option cithor to the reduction of tho indebtodness horoby
secured o to the restoration or ropair of the property demagod. In ovent of foreclosure of this mortgage, or
other tranafor of title to tho mortgaged proporty in extinguishment of the indebtednoss socured heroby, ol
vight, titlo and intorast of the Mortgagor in and to any ingurance policies then in forcs shall pama to the
purchaser or grantes.

9. Ho horeby assigns all tho ronts, iasucs, snd profits of the mortgaged premises from and after any default
heroundor, and should legal dings bo instituted p to this Instrument, then tho Mortgageo shall have
the right to have a rocelver appointed of the rents, Isauce, and profits, who, after deducting all ohargea and oxpenses
attending such procoedings and tho exeoution of his trust as receiver, shall apply the residuo of the rents, fssucs, and
profits, toward the payment of the dobt scoured hereby,

It 1 agreod that tho Mortgagor shall hold and enjoy the premisoa above convoyod until thoro a5 defaull under
this mortgage or In the noto seoured hereby, 1f the Mortgagor ghall fully porform all tho terms, conditlons, and
covenants of this mortgage, and of the note secured Lieroby, then this mortgage shall be null and vold; otherwiso
to remaln in full forco and virtue, If there Is n default in any of tho torms, conditions, or covenanta of thia mortgage,
or of tho note scoured hereby, then, at the option of the Mortgageo, all sums then owing by the Mortgager to the
Mortgageo shall become immediately due and payablo and this mortgage may be forectosed. The Mortgagor watves
tho bonefit of any appraisement laws of tho Btato of South Carolina, Should the Mortgagoo becomo a party to any
suit involving this mortgage or tho title to the premisoa desrlbod hereln (exeluding logal proceedings Instituted
for foreclosura or for tho colloation of the dobt ssoured hereby) all costa and expensea reasonably {nourred by the
Mortgages, and a reasonablo attorney's foo, ehall bo sosured hereby and shall become due and payable thirty (30)
days after domand, Sbould any Jegal proceodings bo nstituted for the foreolosure of this mortgago, or should the
dobt sdcured horoby or any part thoreof bo placed [ tho hands of an attornoy at law for collcotion by sult or other
wise, all costs and expenscs, Including continustion of abatrsct and a reasonable attorney’s fee, shall b seoured
hereby, shall bocome dus and paysble immeodiately or on demand, and may be d and collected b d

I tho indebtedness secured herehy ba runranteed or insured under Titlo 38, United States Codo, such
Title and Regulntions issued thereunder and in offeet on the dato hereof shull govern the rights, duties und
lighilities of the parties heroto, and uny provisions of this or other instruments exeeuted in conneetion with snid
indebtedness which nre inconsistent with said Titlo or Regulutions are hereby wmended to conform thereto.

Tho covenants hereln contalned shall bind, and the benefits and advantages shall fnure to, tho reapeotive helrs,
tors, administrators, , and asslgns of tho partios hereto, Whanover used, tho slngular numbor shall
include the plural, tho plural the singular, the uso of any gonder shall be applicable to all gonders, and the torm
“Mortgngeo” shall Include any payee of the Indebtedncss horeby sooured or any transforce thoreof whother by
operation of law or otherwise, . .

—




