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1, 1975, 1o bonds of this series may be redecmed if such redemption
is & part of or in anticipation of any refunding operation involving the
application, dircetly or indirectly, of borrowed funds having an offeo-.
tive intercst cost to the Company (calenlated in accordance with gen-
crally accepted financial pruchce) of less than the interest rate of the
Donds of this seres:

If redecmed during the twelve-month poriod beginning March 1:

1970 | 109.26%
1971 109.26%
1072 109.26%
178 109.26%
1074 109.26%
1975 107.67%
1976 107.35%
w77 107.08%
1978 106.71%
1079 - 106.39%
1980 10607%
1981 105.75%
1082 105.43%
1983 105,11%
1984 104.79%

Redemption
Year Price

1985 10448%
1986 104.16%
1987 103.84%
1988 103.62%
1989 ...... 10320%
1990 102.88%
1991 -102,56%
1092 102.24%
1903 101.92%
1694 101,60%
1995 10198%
1099 100.96%
1997 10064%

' 1008 100.39%

1009 . 100.00%

Tho bonds of this series are nlso snhject to redomphon for the Re-
placoment Fund for bonds of this series provided for in the supple-
- mental indenture dated os of March 1, 1970, providing for this series,
or upan application of certain moneys included in the trust estate, at




