MAR16T0 20155
. STATE OF SOUTH CAROLINA , -

£
(o 3
COUNTY OF GREENVILLE\W W§Ho
- o\_L\E F&MLO- o v
WHEREAs; on_March 16, 1968, James Edward williaml;Jr. & Bdith H, Williame
did exccute o mortgago unto Travolers Rest Federal Sayings and: Loan Assoclation covering Lot #7
~Spring "Park Ct., Marietta, 8. C.': inthesumof § 16,000,00 ded fn Mortgag
Bock 1086 page40 , for o term of25_yoars st an interest rato of6 + 2 Balliig for payménts of 110,55
ng Sept., 15, 1968 - 2o
WHEREAS, the mortgage requires the written permission of the rigagee for ption p poses and

whereas Janes B, 8r,, & Malrose C, Williams __ have agreed to assumo sald mote and
mortgage sccording to tho modified terms hereof,
In and for tho mutual considerations to the partles involved, James E., 5r., and Melrose C,
Williams

do hercly agreo that the Interest rate shall be ncreased to 8% _per annum to be computed and patd monthly
and that the payment horaafter shall bo $_127.48 per month over the remaining perlod of the- loan

A

which is ‘approximately 24_years, It is understood and agreed that the remalning torms and conditions of
snld note and mortgage shall’ remain the same,

B £

ESCALATOR CLAUSE )
THE BORROWERS agreo (hl?t the nforc‘snkl rate of interest on this obligation may, from time to time, at

the di of the Associ o to the maxi rate per annum permitted to he chnrsgcd from
time to time hy applieable South Carolina Law, Any increase in the interest rate herein set forth shall take
effect 30 days after written notice of such increaso has been mailed to the obligars at their lust known address,
During said 30 day period, the bligors shall have the privilege of paying tho obligation in full without penalty.
In the event tho fnterest rate of this obligation is adjusted as provided horein, tﬁu installment payments pro-
vided horeinabovo shall be increased so that this obligation will bo paid in full in substantially the same time
as would have oceurred prior to such change in interest rate; however, should the term of the obligation be
extended by reason of this adjustment, the makers, end and thelr heirs, personal representatives, succes-
sors or assigns, shall remain obligated for the debt.

WITNESS THE HANDS AND SEALS of the partics this £37 day of 272 V4 @7d

Inthe Presenco Of: TRAVELERS BEST FEDﬁRAL SAVINGS A
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PERSONAL};I peared the undenl&:‘led witness and made oath that (s}he saw the within named parties
sanl rrd s and deed deliver the within written Mortgage Moditication Agroement and that (s)he,
o jothi bscﬂbﬁ above witnessed. the execution thereof, .. - :

day of. Zu,w ey




